* 


A Guibr to Excnavoz- Aly. 


IN WHICH 5 


The Nature af the ſeveral Fonts, 4 eh called the 
RET, Srocns, is clearly . 19 
1 „ oy 6 8. 
The v gen OA Iniquity of Srock-Jos BIN laid before” pu 
55 Public in in a New. and Impartial Light, „ 3 9 
e | 2 £08 
The Method of Pate S rock, and of Buyiiig Wa Selling. + N 
the ſeveral GOVERNMENT SECURITIES, without the Aififts © 1 ine” 
ance of a BROKER, is made intelligible to the męaneſt Can. 
' city: and an Account is given of the Laws in force Na to gee" 
: | BroKzR3, Clerks att 6 Bank, Ke. 12 
e which | is added, 3 Pars 1 
New Faber of I TTR ES T on INDIA Bombs, A at 5 fer 
(unt. Directions how to avoid the Loſſes that are frequently ſuſſzine! 
by the Deſtruction of BANK NOTES, IN 14 Boxps, Se,, by Fires : 


and other Accidents, And an ArrENDIx, giving ſome Actqunt of 
Banking, and of the Sinking Fund. With a Copper-Plate Task x, | 


© ſhewing the intrinfic Values the ſeveral Funds, and the 4 roportion 4 
Yar bear to each other, .by whi any Per may zee Know Fc 
is the cheapeſt | to purchaſe, Ne 
| bY 1 Quid faciun leges, "ub ſola Pons: a re 87 at. ** 5 70 1 
. | ka — — 1 88 * - * 
"THE "FOURTH 3 e 


2 T. MOR T II 2 Bb. te CE! 
—— — — | 15 | $5 | . Be * : ”% 
7 1 O N D O N n 
Printed. for 8. Hoorsn, at Cafars Head,” * Corner of e EIS 
LEAs New! ane * Han Nuns. WES. xl. . . Ws 


1 5 
2 — bs: 3 % C 
S * 2 = 


— 


+ 
"$M 1 
4 5 
N 5 
1 8 
1 9 * | 
e 
54 : d 
1. : * | 
o * b : 
N 
N 14 
4 * * Y 
89 4 g 
Nan 
* 4 x 
. J 219 x 
_ "1.4 * F * 
1 HE 4 
| 4; 2 
5 i 
8 
* 
199% 2 
Wt 
N 9 
8 
7 
5 


3 
= 
% 
% 
; 
WY, 


8 "SIE 


= n — — I oe ew te — — — 


e E 


72 8 ety N * _ 8 7 
—. : en es a I „ Fe i pots ---« a 


M - 4,” 5 - — N 5 * 155 0 x * 2 - 2 
1 3 22 23 A . 8 5 — 2 — — — 2 * 


, _ R , . ; . n . , — r a Let Se NN I ES ae et» — een — 5 
Wo dls 3 J V ¼ TTT E o A 2 
OR. r WY we ders RW ARE. E OR a We . og c ens <a r © ry 3 : 
2 385 Lo Tx 2 : > * r r Sr Fe. rr F TC Be" 875 SOS 3 3 38 
r 3 JE AT CS Dn en 6 REES # 3 n 
. ” 25 L 4 : . 5 Re SETTLE ENS”; oo Sar 


E 
Sr OE - "79 9 8 TIO, 1 2-4 


2 . 


- LAS bt 4 _ 5 2 — 5 y 
es OE IN = 2 3 . 


Sa ICED 
RAO REF Af 


* 


Ve p 2 We 
IKE PO 


EF RE FA UE, 
NN UA SOLUS, I remember, 
$ & was the motto of a very ſingu- 


be N lar man, after whom the good 
people of England ran in crowds ſome 


few years ago, according to their uſual 


curioſity, and taſte for novelty. His 
excellence conſiſted in broiling a beef- 
ſteak upon his tongue, and eating an in- 
fernal ſoop, .compoted of various com- 
buſtibles, withour burning his mouth. 
After this account of him, the ſagacious 

reader will be apt to think, no man has 

a better title than this, to the motto at 

the head of the page. Certain it is, 

however, that my pretenſions to it go 

much further than his, as I never heard 

that he favoured the public with a trea- 

A 2 tiſe 
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iv PREFACE. 
| tiſe upon his excellent art—no, to me 
IS - alone it was reſerved to teach aſtoniſhed 
| Britons, the amazing art of thruſting their 
Ei hands into the. fire * without burning 
|| their fingers; or, in other words, of 
| teaching grown people to walk thro? the 
| fiery furnace of s Coffee-houſe 
BY unhurt; a taſk extremely difficult for 
BI a Chriſtian author to perform, and equal- 


| Ip hard for a Chriſtian people to attain, 
| | Shadrach, Meſhach, and Abednego, 


| | have indeed granted policies of inſu- 
| 4 | llance to all their deſcendents, and there- 
; | . fore it is rare to ſee a Jew ſo much as 
1 ſinge his beard, in this manſion of Belze- 
||| * bub; while poor Chriſtians very often 
{| © conſume bills, bonds, and jewels, in a 
| 1 few days, betwixt the hours of one and 
| g three, when its heat is moſt intenſe. Ar- 
. duous as the taſk is, I hope, however, 
BY to acquit myſelf with honour, and to the 
| * A phraſe well known to the gentlemen of 

| _*Change-Alley. | 

| OK no 

4 


PREFACE: * 
no ſmall profit and entertainment of my 
readers. 


I am aware, that prefaces are generally 
turned over as uſeleſs lumber, by moſt 
readers; 1 therefore am obliged, in this 
place, to caution mine, againft this com- 
mon error, as it will be extremely neceſ- 
fary for the right underſtanding the fol- 
lowing Pages, to read this Preface with 
attention, in which leveral curious and 
intereſting circumſtances are laid open, 
which could not, with any propriety, 
be thrown into the body of this little 
piece. The author is thoroughly ſenſible, 
that his undertaking will create him a 
levy of enemies; for when it is conſider- 
ed what numbers live by the iniquity 
which he intends to diſcloſe, and in ſome 
meaſure to defeat the effect of for the 
future, he cannot but expect every in- 
vective, that avarice, malice and diſap- 
pointment are able to ſuggeſt: among 
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the reſt he will, no doubt, be charged 
with deficiency in his account of the na- 
ture of doing buſineſs (as it is called) in 
the funds, without the aſſiſtance of a 
broker; this being the moſt effetual 
method to ſtop the ſale of a work of this 
kind: he therefore thinks it his duty pre- 
viouſly to acquaint the public, that if te 
I old Latin maxim be true, which ſays, 
14 erxperientia docet, he is ſufficiently maſter 

3 of his ſubject“; and he deſires his per- 
* formance may meet with no further en- 
| couragement than it ſhall appear to me- 
lit by its utility. As ſome of the funds |} 
1 are conſtantly open, except on Holidays, 
and J———s almott always, it will be 
Ti very eaſy for the purchaſers of this little 
| work, to put it to the proof; and to ren- 
{| der it more uſeful, it is printed of fuch a 
i ſize, as to be convenient for the pocket; 


ad 
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| The author has loſt a genteel fortune, by being 
| the innocent dupe of the gentlemen of *Chang.- 
Alley. ; e 
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PREFACE, vii 
for if it ſhould be found to anfwer the 
end propoſed, it will become as neceſſary 
to every merchant, or gentleman, who 
has concerns in the funds, as the Tables 
of Intereſt, or any other calculations 
whatever, and will be a ſerviceable com- 
panion to his pocket- book, the contents 
of which, it will preſerve from the at- 
tacks of Jews and Gentiles, 


Among all the various productions of 
the preſs, it is amazing that this important 
ſubject has never been touched, except in 
a few ſatirical pieces on the fatal year 
1720; which, though they ſeverely laſh 
the diabolical iniquity of that period, yet 
have left no ſolid inſtructions to the pub- 
lic, how to avoid being the dupes of ſuch 
ſort of ſchemes, which though carried on 
in a leſs conſpicuous manner, are yet in 
practice to this day. The legiſlature in- 
deed, ſince that time, have taken every 


prudent meaſure to put a ſtop to the in- 
A 4. famous 
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E.:118 famous practice of Stock- Jobbing * ; but 3 
| ll notwithſtanding all the wife precautions 


140 hitherto taken, only the moſt palpable 
| and glaring frauds have been entirely 
ſi ſuppreſſed. The Bubbles are indeed burſt, 
14 and the Race Horſes of Exchange-Alley 
N long ſince dead, but Bulls, and Bears, ſtill 
11 ſubſiſt in their original vigour, and full 
| ſtrength. A gentleman, well known in the 
eeeity for his long and faithful ſervices in 
| | k . parliament, did, indeed make an attempt © 
| B38 ſometime ſince, to cruſh theſe monſters 
SE and their keepers ; but his ſcheme was: 
| | | f. rejected, on account of its laying a clog 
F || and reſtraint on the buying and ſelling of 
ſtock : 1 have therefore gr. *t makin to 
. hope mine vill ſucceed, as it *propoſes to 
Bit leave the method of transferring the funds 
10 in the ſame ſituation as at preſent; and 
| only means to make the doing of buſi- 
Wd nc at the books change hands, and to 


— „ — * 


- — . 
— ECT INES — 


at Oe RO . 1 re Leer le I: 


2 9 _— — dnt. A. . ao 


in Vid an act of parliament, intitled, An Act for 

1 the better preventing the infamous practice of Stock- 
[| Jobbing, made in the year 1734. 
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render thoſe who have a property in the 
fands, the managers of the buſineſs of 


buying and ſelling ; which mult be great- 


ly advantageous to the public, and will 


at once overturn all Stock-jobbing ; for 


the extirpation of which (though much 
wiſhed for) our laws have hitherto proved 
ineffectual. The example of a great num- 
ber of perſons, who from attending the 
Bank, the South-Sea, and the India-houſe, 
on their own private affairs, have after- 
wards found it advantageous to com- 


mence Brokers and Jobbers, ſufficiently 


proves the practicability of my deſign ; 
for every one of theſe muſt have begun 
at firſt, with buying and ſelling Stock for 
himſelf, inſtead of paying a Broker to do 
it; and from thence, finding the expence 
of Brokerage ſaved, has been induced at 
length to turn Jobber, from obſerving 
the vaſt crowd of people, - who almoit 
every transfer-day are to be found, one 
day ſelling, another day buying, and 
continually changing the fituation of 

A 5 their 
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x PREFACE. 
their money ; regulating their purſes by 


Gazettes, and private letters, as ſome do 


their diet, and dreſs, by barometers, 


The art of Stock-Jobbing is nor how- 
though, for 


ever my principal ſubject ; 
the ſatisfaction of the curious, I ſhall give 
them a diftin& and clear account of it; 
and therefore, notwithitanding the learn- 


ing the method of transferring at the 


Books 1s the high road to Stock-Jobbing, 


yet I hope the ſenſible reader, who. may 


only want to lay out his own money, or 
his friend's, in the funds, or to ſell out 
of them, as his various occaſions may re- 
quire, will be content with ſaving the 
brokerage, and will go no further; for 
though he will find every requiſite in- 
ſtruction here for walking the Alley, yet, 
as there are every day ſome new ſcenes 
of iniquity contriving behind the curtain, 
it is impoſſible for me to inſure ſucceſs; 
which is Tcarce ever certain, till thoſe 


troubleſome companions, that generally 


attend 
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attend the innocent, viz. Honor, Ho- 


neſty, and a good Conſcience, are intirely 
diſcarded. 


Fhe original deſign of employing bro- 
kers muſt certainly have been for the con- 
veniency of the ladies, for whoſe ſervice 
theſe gentlemen are always ready; (it were 
indeed to be wiſhed that they had in 
general more favourable aſpects, and a 
genteeler addreſs; for really many an 
innocent young lady, who has but juſt 
heard of Change Alley, may reaſonably 
imagine theſe are the identical Bulls and 
Bears ſhe has been - told of) now the uſe 
of theſe gentlemen may eaſily be ſupplied, 
even to the ladies, as I cannot imagine 
any lady ſo deſtitute of relations. and 
friends, as not to be able to find one 
gentleman, who would be ſo obliging as 


to tranſact her buſineſs far herin the funds, 


eſpecially when it ſhall appear, that it is 
the moſt ſimple and eaſy affair in the 


- whole circle of buſineſs, and attended with 


very 
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their money ; regulating their purſes by 
Gazettes, and private letters, as ſome do 
their diet, and dreſs, by barometers. 


The art of Stock-Jobbing is not how- 
ever my principal ſubject ; though, for 
the ſatisfaction of the curious, I ſhall give 
them a diſtinct and clear account of it; 
and therefore, notwithitanding the learn- 
ing the method of transferring at the 
Books 1s the high road to Stock-Jobbing, 
yet I hope the ſenſible reader, who. may 
only want to lay out his own money, or 
his friend's, in the funds, or to ſell out 
of them, as his various occaſions may re- 
quire, will be content with ſaving the 
brokerage, and will go no further; for 
though he will find every requilite in- 
| ſtruction here for walking the Alley, yet, 
| as there are every day ſome new ſcenes 
| of iniquity contriving behind the curtain, 
| it is impoſſible for me to inſure ſucceſs ; 
| | Which is Tcarce ever certain, till thoſe 
troubleſome companions, that generally 
| : attend 
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attend the innocent, viz. Honor, Ho- 
neſty, and a good Conſcience, are intirely 
diſcarded. 


Fhe original deſign of employing bro- 
kers muſt certainly have been for the con- 
veniency of the ladies, for whoſe ſervice 
theſe gentlemen are always ready; (1t were 
indeed to be wiſhed that they had in 
general more favourable aſpects, and a 
genteeler addreſs; for really many an 
innocent young lady, who has bur juſt 
heard of *Change Alley, may reaſonably 
imagine theſe are the identical Bulls and 
Bears ſhe has been-told of) now the uſe 
of theſe gentlemen may eaſily be ſupplied, 
even to the ladies, as I cannot imagine 
any lady fo deſtitute of relations. and 
friends, as not to be able to find one 
gentleman, Who would be ſo obliging as 
to tranſact her buſineſs for her in the funds, 
eſpecially when it ſhall appear, that it is 
the moſt ſimple and eaſy affair in the 
whole circle of buſineſs, and attended with 


very 


1 PREFACE. 
very little loſs of time. Nothing is fo 


0 common at preſent, as for executors of | 
if . 3 
li wills (when they are men of underſtand. 
5 ing) to transfer a legacy out of the name 


of the Teſtator into that of the Legatee, 
without calling for the aſſiſtance of a 


i ; 3 
| Broker; and why ſhould not every gen- 
| 0 | 0 . 
ö tleman, in the ſame manner, aſſiſt his 


ſiſter, his couſin, or any other female rel 
| tion, or friend, when ſhe wants to lay out 
a ſum of money in the funds, or to ſell a 


ſum out of them? I am certain, that when 
I have fully demonſtrated not only the 


practicability, but likewiſe the facility, 
Fi of rendering this ſervice to the ladies, 
| na gentleman will refuſe to devote half 
| an hour occaſionally, to the agreeable 
employment of delivering the fair ſex | 
from all connections with this medley of L 
Parbers, Bakers, Butchers, Shoe-makers, 


F Plaiſterers, and Taylors, whom the mam- © 
F mon of unrighteouſneſs has transformed 


Into Stock-Brokers, If, in conſequence of 
| a compliance with my plan, theſe gentle- 
| | men 


— 


men ſhould loſe the fair ſex, their great- 
eſt ſupport falls to the ground, ſince one 
of their principal emoluments ariſes from 
the management of the fortunes of wo- 
men, 


This branch of their utility once re- 
moved, their number will conſiderably 
diminiſh, and their influence on the 
public funds be greatly leſſened; and 
that this is a thing ardently to be wiſhed 
for, I believe no man will doubt, when he 
is informed, that the gentlemen Stock- 
Brokers at this very period of time, 
when the author is publiſhing this little 
treatiſe, have taken 1t in their heads 
that ſome of their fraternity are not ſo 
good as themſelves; (which means no 
more, than that they are neither ſo opu- 
lent, nor ſo crafty, as the reſt) and have 
entered into an aſſociation to exclude 
them from J-—'s Coffee-houſe, and for 
the future to admit none to the privilege of 
ſacrificing to Phatus, in this his metropo- 

liran 
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litan temple, but by election; and toſup- 
port themſelves in this famous aſſociation, 
no Jeſs than one hundred and fifty gentle- 
men Stock-Brokers have agreed to pay 
to the maſter of 's the ſum of 
eight pounds ſterling per annum each, 
amounting in the whole to one thouſand 
two hundred pounds, for the privilege 
of excluding their poor brethren, and of 
| aſſembling about three hours every day 
to tranſact only one part of their buſi- 
[8 neſs; the principal part being done at the 
public offices, vig. the Bank, the South- 
Sea-houſe, and the India-Houſe. 
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Y Tremble, O ye Gallic hoſts ! and thou 
MW Monarch falſely ſtyled, le bein amte, nor 
1 ever entertain the idle hope of prevail- 
RR ing againſt this my native land, for learn 
to your aſtoniſhment, and utter confu- 
ſion, that her paper credit is arrived to 
I | ſiuch a height, that her gentlemen brokers 
alone, (men who live partly on the cir- 
culation, but more on the abuſe of paper 

A money 
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money) can afford to pay twenty-eight 
thouſand eight hundred livres of your 
money per annum, barely for the uſe of 
a room; and two or three valets to re- 
ceive letters and meſſages from their 
clients, or more properly (in the language 
of Drury-lane, which is ſynonymous to 
that of *Change-Alley) from their culls, 
Think not, O Rome ! that with all thy art- 
ful ſophiſtry thou canſt invent a more ab- 
ſurd propoſition than this, that ſome Devils 
are blacker than others ; a propoſition, 
however, which theſe gentlemen brokers 
have openly maintained, by their ſepara- 
tion from their poor brethren, 


To return from this neceſſary digreſſion, 
I hope to make it appear, that it is al- 
moſt impoſſible for a broker, to give any 
gentleman, candid and diſintereſted ad- 
vice, when to buy into, or ſell out of the 
funds; and if I demonſtrate this to the 
ſatisfaction of the public, it will then fol- 
low, that after having learned the method 


of 
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of tranſacting buſineſs, and being diſpo- 
ſed to aſſiſt the fair ſex, the gentleman,and 
merchant will have no occaſion for a 
Stock-Broker; and the public will not 
be under a kind of neceſſity, of having 
every ſubſcription towards railing the an- 


nual ſupplies, paſs thro' the hands of 


theſe legerdemains; and thus the au- 


thor's end will be fully anſwered, who 
aims at inſtructing individuals, for their 


profit, and entertaing ſociety in general, 


by initiating them into the ſecrets of 


_ *Change-Alley. 


For the benefit of thoſe who may uſe 
this treatiſe as a companion to the public 
offices, I have inſerted a table of the tranſ- 


fer-days, together with the amount of the 


national debt; and ſeveral other uſeful 
things, which are already publiſhed by 
themſelves, but without which, this little 

book could not properly be completed. 
I have only to add, that the diſtinguiſn- 
ed en the three former edi- 
tions 
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tions of the following ſheets have met 
with, has induced me to throw aſide the 
maſk; and to venture to mark the title- 
page with my real name, diſclaiming 
hencetorth all alliance with the Jewiſh 
race“; and truſting to the candor of the 
humane, diſpaſiionate, and benevolent, 


for an indulgent reception of the account 
Jam now to give of myſelf. 


Though the ſtrongeſt proof of the 
truth of what I have advanced on the ſub- 
ject of Stock-jobbing, and of the ex- 
actneſs of the rules I have laid down for 
tranſacting the buſineſs of the public 


funds, has been given, by the tacit ac- 
| knowledgement of the gentlemen of the 


alley, who have not publiſhed the leaft 


* — 


m—_— 
* 


| 


woos 


* In the two firſt editions a fabulous account of 


the author's origin was inſerted, which was deſigned 
to divert the gentlemen of the alley, from prema- 


turely attributing this piece to any particular pen; 


and at the ſame time to give the public ſome account 


of the birth and progreſs of modern Stock jobbing. 
objection 
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objection to them, during the fale of three 
large impreſſions, yet it will no doubt be 
a further ſatisfaction to the public, to 
know that I once frequented Jonathan's; 
and through a fatal error in judgment, 
unhappily paid dearly for the experience, 
I now offer to the public. 


A concern of a public nature in one 


branch of the funds firſt drew me into 
the alley; and I entered Jonathan's in 


the year 1756, ſolely to fave the expence 


of frequent commiſſions, which I found 


in a ſhort time had amounted to a con- 
ſiderable ſum; but from a too frequent 
attendance, I unhappily ſwallowed the 
baits that the zealous TuTors* artfully 


laid for my ruin-—ſuch as frequent in- 


ſinuations, how eaſy a thing it was to 


grow ſuddenly rich, enforced by the 


examples of certain Jews, who had for- 
merly been turned adrift in the alley as 
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* Vide Chap. II. 
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40 8. five Guineas, or by chance of 30 
pounds, from which pitiful beginnings 
they had ſoon acquired ſufficient to make 
their names ſingularly famous, and to 
enable them to purchaſe every advantage 
of Dignity, Eaſe, and Elegance. 


In the warmth of youth, led on by its 
conſtant companion, vanity and ſelf- 
conceit, I own that I aſpired; and even 
thought. that I ſhould ſpeedily gain—the 


riches—the credit the importance, nay, 


even the name of a ſecond ®*** ®, Nor 
did I at this period in the leaſt conjecture, 
that uncommon ſubtilty, and a total diſ- 
regard for the real welfare of my country, 
were the foundations on which my ſucceſs 
in-the Alley muſt be built, 


Examining then, only the flattering 
proſpect of making a fortune, I tried 
every method that the Alley afforded, to 


attain this end.—One of which was, ſub- 
ſeribing much larger ſums than I was 


able 


ſoon as of age, with the ſmall ſums of 
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able to pay in upon, being told, and 
I indeed every year's experience affording *| 
4 inſtances, that this is a common practice, 
ll the depoſit being but ſmall, and the 
gain fometimes very conſiderable.—In 
13 this attempt, however, I proved extremely 
Wh | unfortunate, having embarked in the 
188 public ſubſcriptions, at a period of tine 
| when, inſtead of bearing a premium, 
ly | they fell below par. 4 


x ».% 


I A repetition of annual loſſes firſt open- 
| ed my eyes, and engaged me to make a 
Wo ſecret, but exact enquiry into the cauſes 
Il | of the continual fluctuations in the prices 
| ö of the funds, and I foon found that it 
I: | did not ariſe from any critical ſituation of 
| public affairs, but from the artful com- 
binations of a ſet of men, whoſe lively- 
| hood depends on their continual varia- 
tions; and to whom, it would be death 
itſelf, if the funds were to remain for an 
length of time at a fixed price. 


This 


77 ˙ TS, 
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This truth once diſcovered, ſoon led 
me on to the knowledge of thoſe ſcenes 
of iniquity, that I have now made pub. 
lic; and in doing which, I declare in the 
moſt "ſolemn manner—/ have nothing 
extenuated-—nor ſet down aught in malice. 
—80 far from it, that I have con- 
cealed ſeveral melancholy tryths, only 
from a fear of rendering the very name of 
Change-Alley accurſed to lateſt po- ſterity. 


I have been frequently frightened out 
of my property in the Alley, and at the 
Coffee - houſes near the Exchange, by men 
who ſeemed to me at that time, to be 
giving me the moſt candid advice, dic- 
tated by the voice of prudence, and con- 
firmed by the experience of age; yet I 
have afterwards found, that all this pre- 
tended friendſhip centered in ſelf- intereſt, 
and that under the cloak of adviſtag un- 
experienced youth, was concealed, the 
| baſe deſign of bringing my little ſtock 
to market, to contribute towards a fall, 

that 
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that was at that time to take place ; and 
to give the ſage adviſer, an opportunity 
of buying in to advantage. 


A ſeries of misfortunes have fince be- 
fallen me, which it would be impertinent 
to trouble the public with, but which 
were all the conſequences of having ven- 
tured into the Alley alone Meglis e con- 
tentarfi che lamentaſi, is a good leſſon, but 
very hard to practiſe, eſpecially in a na- 
tion, where the knowledge of unmerited 
diſtreſs, ſeldom fails of procuring gene- 
rous pity, and often diſtinguiſhed relief. 


It has been remarked in print, that the 
aſperity of a diſappointed man has guided 
my pen; had it been known at that time 
who was the author, and what cauſe I have 
had to be ſevere, the remark might have 
been ſpared ; for I have not only loft my 
all, but being reduced to the neceſſity of 
remaining involved in debt to a tew'in- 
dividuals, the envenomed tongue of ſlan- 
der has ſwelled the ſum from hundreds, to 

thouſands 
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thouſands—and this calumny has ſprung 
from the very ſpot, and the very men, 
whoſe artifices and vile intrigues reduced 
me to that neceſſity. 


The ſmall injury done to theſe indi- 
viduals may be one day repaired ; it is 


done in part already—in the mean time, 
T bleſſed with conſcious innocence, and re- 
3 gardleſs of the cenſure of diſtempered 


brains, and malevolent hearts—1T ſhall 
ever reflect with a ſecret pleaſure, on the 
acknowledged good I have done my 
country by laying open the iniquity of 
ſtock-jobbing ; and pointing out a me- 
thod of tranſacting the buſineſs of the 
funds, which if adhered to with becom- 
ing reſolution and vigor, may fave the 
public half a million per annum and 
efface the remembrance of my having 
failed in a particular branch of buſinels 
connected with the Alley; I know the 
world in-general are of the late cardinz) 
de Richelieu's opinion, that, Adalbeureux 
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et imprudent ſont deux mots qui fignifient la 
meme choſe , but the judicious few, whofe 
approbation I ſhall always endeavour to 


merit, willjudge with more candour and 
benevolence. 


In a word, no particular moles to 


| any of the gentlemen of the Alley engaged 


me in this undertaking ; but a firm per- 
ſuaſion, that. the dealing in the funds for 
time is prejudicial to the public; and 
opens a ſcene of gaming thatannually ruins 
many families ; and that it is high time o 
put a ſtop to the fatal cataſtrophes that are 
brought upon the ſtage of life, by the in- 
fernal politics of Change- Alley and ſo 
far am I from being enraged at my change 
of fortune, that I can truly ſay with Zeno, 
Gratids tibi ago, fortuna, que me cogis phi- 
loſo phari— if therefore I have rendered 
a few characters at J——'s juſtly ridicu- 


- Jous, let it rather be aſcribed to a vein 


for honeſt ſatire, than to any moroſeneſs 


of diſpoſition occaſioned by a reverſe of 
fortune. 


c ON. 


CHAP: I 


AXPLANATION of the Nature of 
the PunBLic Fuybs, commonly called 


; the STOCKS Page 1 
Of the Myſtery and Iniquity of STOCK - Jor 
BING, in all its various branches p. 23 


CHAP, III. 


Of the method of Transferring and Accepting, 

or of Buying into, and Selling out of, the 
Public Funds, giving full directions how to 
: tranſact this buſineſs without the aſſiſtance 
of a Broker,--Form of Receipts given on 
transferring Stock, — Explanation of the 


B | ' meaning 
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meaning of , 4, 5 7, being part of the prices 
annexed to the liſts of the funds printed in the 
news- papers, chiefly deſigned for the uſe of 
thoſe who live in the country. A ſhort me- 
thod of caſting up any odd quantity of Stock, 
at the price of the ſame per cent.—Laws in 
force to oblige the clerks of the Bank, and 
other public offices, to aid and aſſiſt all man- 
ner of perſons whatever to transfer their pro- 
perty in the ſeveral Funds. Penalty on refuſal, 
11/8 Laus in force relative to Brokers. Advice 
i concerning Draughts on Bankers and Let- 
ters of Attorney. — Table ſhewing the days 
and hours of transferring at the ſeveral public 


I} offices, and the amount of the ſeveral capital 
Wl | Stocks, and Annuities ; to which is added, 
* A Lift of the OY obſerved at the ſaid 
1 | Offices p-. 99 
1 - CHAP. Iv. 


Giving an account of the method of raiſing the 
annual Supplics granted by Parliament, for 
defraying the public expences of the State, 
Of the manner of ſubſcribing, and of buying 


and 
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and ſelling Subſcription Receipts, for 3 per 
Cent. Annuities, and Lottery Tickets. Di- 
ſtinction betwixt Subſcription paid in upon 
in full, or only paid in up to the time of 
ſale; called (in the language of Change-Al- 


ley) LicnT-HoRsE and HEAVY-HORSE.— 


Difference betwixt SUBSCRIPTION and Om- 


NIUM, vulgarly known by the names of 


SCRIP. and OMNIUM GGATHERUM p. 135 


CHAP. Y; 


Of India Bonds. Form of making out bills for 


ſelling of them; with new Fables of Intereſt 


calculated at 5 per Cent. which is the intereſt 


they now bear. Some account of Navy Bills, 
and Life Annuities ; and directions how to 
avoid the loſſes that frequently happen from 


| the deſtruction of Bank-Notes, India- Bonds, 
and other public ſecurities for money,. by 


fire, and other accidents b 
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APPENDIX. 


Giving ſome account of Banking, and of the 
Sinking Fund—with a copper-plate table, 
ſhewing at one view the intrinſic value of 
the ſeveral public funds, and the proportion 
they bear to each other „ . 1 
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Explanation of the Nature of thePunLic Fu xps, 
commonly Called the STOCKS, 


. KMT a period of time when the 
A M credit of Great Britain is at the 


de. X27 of higheſt degree of reputation, 


and her ſecurities for the loan of money 


are eſteemed the beſt in Europe, not only 


by her own ſubjects, but likewiſe by 
B 3 all 
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all unprejudiced foreigners; a full ex- 
planation of the nature of theſe ſecurities 
merits the attention of all ſtrangers, as 
well as of the natives of England, on 
whom Providence has beſtowed any por- 
tion of wealth, that is not employed in 
commerce, or laid out in landed eſtates 
for where will they find ſo ſafe a repo- 
ſitory for their money, and on fuch ad- 
vantageous terms as the public funds of 
England afford? Higher intereſt may in- 
deed be obtained, but then the ſecurity 
is not quite ſo good. 


A company or ſociety of merchants 
trading to any part of the world, may 
ſuffer loſſes of various kinds, ſo as to 
leſſen the value of the principal ſum ad- 
vanced them, and to oblige them to lower 
their dividends; while, on the other 
hand, private ſecurities are ſtill more 
hazardous: ſo that it neceſſarily fol- 
lows, that the government ſecurities 
being the ſafeſt, are the moſt advan- 

= tageous 
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tageous to lay out money in. But for 
want of nghtly underſtanding theſe ſecu- 
rities, great numbers of perſons, eſpe- 
cially in the remote parts of the king- 
dom, loſe the opportunities of engaging 
in them, and often lend their money, 
to their great loſs and diſappointment, 
on private ſecurities. 


Beſides the utility of being converſant 
in the nature of the funds, it will afford 
a ſecret ſatisfaction to the public in gene- 
ral, to ſee by what eaſy methods a free 
government raiſes the large (but neceſ- 
fary) annual ſupplies, for carrying on a 
heavy and extenſive war, in compariſon 
of thoſe grievous and oppreſſive meaſures 
taken in deſpotic governments, on the 
ſame emergencies. 


- Surely the breaſt of every Engliſh- 
man muſt glow with rapture and admi- 
ration, when he conſiders, that while the 
unhappy ſubjects of the other powers 
engaged in the preſent war are quite ex- 


„ hauſted, 
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hauſted, and thouſands of them totally 
ruined, by the demands made on them by 


their arbitrary monarchs, he 1s volun- 


tarily contributing towards defraying the 
public expences of his country, in a man- 
ner that 1s ſo far from being a burden to 
h1m, that, on the contrary, he is ſerving 


himſelf at the ſame time, by lending his 


money on parliamentary ſecurity ; and on 
conditions, that though they are not quite 


ſo profitable as ſome others, are yet in- 
fared by the credit of the nation, which 


exceeds all other ſecurity whatever. 


The preſent GOVERNMENT FUNDS are, 
Three per Cent, Bank reduced Annuities, 


8 hree per Cent. conſolidated ditto, 


Three Gas Cent. I 1726, 
— - ditto, 1751. 
Three: x per Cent. ditto, 1736. 


Three + per Cent. ditto, 1758. 


Four per Cent. ditto, 1760. 
Three per Cent. Subſcription, 1761. 


Long Annuities, ————— ditto, 


Lottery Tickets. 


Theſe 
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- Theſe are what buſineſs is daily tranſ- 
acting in, and are extracted from one of 
the printed lifts publiſhed by a broker, 
which printed liſts are to be had daily, 
(about one o'clock in the afternoon) at 
any of the brokers offices near the Ex- 
change; and at ſome of them may be 
ſeen ſtuck up at the windows. I chuſe 
to diſtinguiſh the above, from all the 
other funds that are inferted in theſe liſts, 
or printed in the public news- papers, 
under the general name of ſtocks, that 
the public may be acquainted with the 
difference betwixt the funds of particular 
ſocieties, and thoſe of the government. 


The word Srock, in its proper ſigni- 
fication, means, that capital in merchan- 
diſe, or money, which a certain number 
of proprietors have agreed to make the 
foundation for carrying on an united 
commerce, to the equal intereſt and 15 
rantage of each party concerned, 

B 5 . 
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proportion to the ſum or ſhare contri- 
buted by each. 


A number of merchants uniting, and 


applying to the government for an ex- 


cluſive charter, to prevent others from 


engaging in the ſame commerce, and for 
a power to raiſe money by an open ſub- 
ſcription, in order to form their STock, 
or CAPITAL, are generally denominated 
CourANIESs. 


A conjunction of three or four perſons, 
who jointly contribute different or equal 
ſums, towards forming a general Srock 
to trade with, is called a CopARTNER· 
SHIP; but the ſum of money, or the 


value of the merchandiſes they begin 


trade with, is ſtill properly called their 
STOCK ; and ſo is the CAPITAL with 
which any ſingle man carries on his Par- 
ticular buſineſs. 


From this definition of the word it 


follows, that the application of it to the 


liſt 
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Iſt of government ſecurities, here in- 
ſerted, is highly improper, as they are 
abſolutely public DEBTS, and not 
Srocks, for they are all aids granted by 
parhament to the government, to enable 
it to defray the public expences at ſundry 
times, and on ſundry occaſions; and 
have been borrowed of the public on the 
different conditions contained in the ſe- 
veral a&s of parliament by which they 
were raiſed; one of which conditions is, 
that they ſhall be redeemable by parlia- 
ment, or, in other words, that the par- 
lament reſerve a power of paying off 
theſe ſums borrowed of the public. 


However, in all this there is not the 


leaſt ſhadow of Srock or CAPTITAL; but 


what amply ſupplies the place of it is, 


NATIONAL. CREDIT, on the ſtrength 
of which the NATIONAL DzsT has been 
contracted; and ſo long as the govern- 


ment can keep this CRE DI in reputation, 
which it will always be able to do, while 


it can find ways and means of paying 
the 
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the annual intereſt of this debt, in the 
ſame punctual manner that it is paid at 
preſent, ſo long will NATIONAL CREDIT 
ſupply the place of STock to the go- 
vernment; and will be a better ſecurity 
for money than a ſhare in the STock of 
any company whatever, for reaſons which 
I ſhall give in their proper place: but 
whether this NATIONAL CREDIT, which 
is able to engender ſuch large Na- 
TIONAL DeBTs, is advantageous or not, 
to England in general, is a queſtion in 
politics too nice for us to decide, and 
foreign to our ſubject, 


The STock or Car1Tar of our public 
companies; has been raiſed by authority 
of parliament; and by the ſame authority 
has been confined to a certain ſum; fo 
that as ſoon as the ſum allowed to be 
raiſed was completed, the number of pro- 
prietors was aſcertained and completed 
alſo, and no perſon whatever could after- 
wards be admitted on the ſame footing ; 
but 
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but as every proprietor had a power re- 
ſerved to him, his heirs and executors, of 
transferring or aſſigning over his right in 
the ſaid STock, to whom he thought pro- 
per—this laid the foundation of opening 
transfer- books; and of appointing par- 
ticular days and hours, for transferring, 
aſſigning over, and accepting; or, in 
other words, for ſelling and buying of 
STOCK. 


Every original ſhare of a trading com- 
pany's Srock muſt greatly increaſe in 
value, in proportion to the advantages 
ariſing from the commerce they are en- 


gaged in; and ſuch is the nature of trade 


in general, that it either conſiderably in- 
creaſes, or falls into decline ; and nothing 
can be a greater proof of a company's 
trade being in a flouriſhing condition, 
than when their credit is remarkably 
good, and the original ſhares in their 
STOCK will ſell at a conſiderable pre- 
mium. 


This 
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This, for inſtance, has always been 


and ſtill is, the caſe of EAST INDIA 
STOCK in particular, not to inſtance any 


other. The preſent price of a ſhare of 
100l. in the company's ſtock is 1347. 
The reaſon of this advance on what coft 
the original proprietor only 100). is, that 
the company, by the profits they have 
made in trade, are enabled to pay 61. per 
annum. intereſt or dividend for each 1001. 


ſhare. 8 ; 


But then it is uncertain how long they 
may continue to make ſo large an annual 
dividend, eſpecially in time of war; for 
ſeveral circumſtances may occur (though 
it is not likely they ſhould) that may 


moleſt their trade in their ſettlements, and 


diminiſh their profits; while, however, 
there is even a poſſibility of this, the pre- 
mium muſt be precarious ; and though 
It is a great advance on the price given by 
the original proprietor, yet for a perſon 
who has money to lay out at preſent, it 

15 
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is not ſo advantageous as any of the go- 
vernment annuities ;z and for this reaſon, 
becauſe the company's ſhare is intrinſical- 
ly worth no more than 1007, nor are 
they reſponſible for any more, conſe- 
quently the premium has an equa! chance 
either to riſe higher, or totally to ſub- 
fide; and this is the caſe with all ſhares 
in STOCKS that bear a premium : for 
the like imaginary or real advantages, 
ariſing to any trading company, which 
firſt advanced the price of the ſhares, 
may again occur, and contribute ro the 
raiſing them {till higher; and the like 
real or imaginary loſſes, that have hap- 
pened, and have occaſioned the falling 
of the price, may again happen, and 
produce the ſame effect. 


Now, the government annuities, and 
other ſecurities for money, ſtand nearly 
in the ſame light, with reſpect to the firſt 


raiſing of the ſum granted, as the STocks 


of companies—that is to ſay, the money 
19 
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is raiſed by authority of parliament, the 
ſum is limited; and after the ſubſcription 
is full, no more contributors can be ad- 
mitted. In order therefore to remove 
the inconveniencies that might ariſe to 
contributors, from being obliged to keep 
their money conſtantly in the hands of 
the government, and that thoſe who 
have money to lay out, and had not an 
opportunity of ſubſcribing, may be en- 
abled to purchaſe of the ſubſcribers ; the 
ſame method has been taken of opening 
transfer-books, and of appointing cer- 
tain days and hours for transferring and 
accepting, or for buying and ſelling of 
the annuities : ſo far the government ſe- 


curities, and the STocks of companies 


agree; we ſhall now fee wherein they 
differ. 


As the government are engaged 1n. no 
trade, a thare in their .annuities cannot 
bear any premium, but what will ariſe 
from the real value of ſuch ſhare at the 

time 
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time 1t bears a premium. To illuſtrate 


this, let us ſuppole that I buy at preſent 
1007. ſhare of 3 per Cent. Annuities for 
741. the current price, the reaſon I buy 
it ſo low 1s, that money 1s worth at 
preſent 4+ per cent, per annum, and I 
am to receive only 3 per cent. there- 
fore I give a principal ſum in propor- 
tion only to the intereſt I am to receive. 
In a courſe of time the nation enjoys 


profound tranquillity, by a laſting and 


honourable peace; and my 100/, ſhare in 
the 3 per cent. Annuities, which I bought 


for 741. becomes worth 104. or more; 


from whence does this great profit ariſe ? 
not from the uncertain advantages of 
trade, but from a natural and probable 
event, a public peace, which has 
lowered the value of money (the go- 
vernment not being in want of extraor- 
dinary ſupplies) to ſuch a degree, that 
more than g per cent. is not to be obtained 
any where, nor even that, on ſuch good 
ſecurity as my ſhare in the 3 per cent. 

Annuities; 
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14 EER MAN 
Aunuities; therefore I am offered a pre- 
mium for it, on aceount of its intrinſic 
value; and that the cafe here ſuppoſed is 
founded on a precedent, may be proved 
by referring back to the prices of 3 per 
cent. Annuities in the time of the rebellion“, 
and comparing them with the price of 
the ſame annuities, before the breaking 
out of the preſent war. 


A time of peace 1s no ſecurity for the 
premium given on the Srock of any 
trading company, becauſe many events 
may happen as eaſy to conjecture as to 
mention, by which they may ſuſtain 
great loſſes, and which may occaſion the 
premiums on ſhares totally to ſubſide. 
Again, the tranſactions of no ſociety 
whatever are ſo open, nor ſo foon known, 
when they concern the public, as the 
_ tranſactions of the Britiſh government. 
A number of fatal accidents may be con- 


— 


* Vid. the Gentleman's Magazine for Nov. 1745. 
5 Caned 
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Fealed for a long time in private ſocieties z 
ut a rupture with a foreign power, 
Which is almoſt the only thing in time of 
; Deace, that ought to affect the price of 
„Ihe government ſecurities, is preſently 
| : own; and conſequently, as foon as 

he rumor of a war is ſpread, the perſon 
x 4 cho has given a premium on annuiries, 
aas an opportunity of ſelling at a ſmall 
oss, 4 or 5 per cent. but whenever a long 
4 oncealed misfortune that has happened 
0 any trading ſociety, comes to be di- 
5 zulged, or that the ſociety takes any un- 
3 Pre meaſures, the fall on the ſhares 
In the Srock of ſuch a ſociety, may be 
f EO or 30 per cent. in one day“. 


Again, the difference between the go- 
F-crnment annuities and the Srocks of 
Trading companies, when bought at a 
Hiſcount, (or under par, is very great; 


_ FY . * * * 8 


of 
y—_ * 


1 Witneſs the fall on India Stock, owing to the 

BJ ſudden reduction of intereſt from 8 to 0 per cent. 

about the year 1755. 

aled | | for 
: 


of the ſociety are in a bad condition, ard 


— —— 
— —— 
. 


war would willingly have lent the go. 


no argument, either that the finances of 
the ſtate are in a bad condition, or that 


(the rebellion excepted) which has in 


16 EVERY MAN ; 
for ſhould it ever happen, that the ſharcsſ 
in the CaeiTaL or STock of any 1. 
ciety, {ell conſiderably under par, it may 
reaſonably be concluded, that the finance; 
their trade on the decline; but the go. 
vernment annuities ſelling at a great diſ.| 
count is only a proof of the increaſe off 
the value of money, which will alwavsf 
be in proportion to the demands of the 
ſtate for it. 


Thus he who, at the beginning of the 


vernment his money at 3 + per cent. Will 
not now part with it under 42, because 
the wants of the ſtate continuing, have 
raiſed the value of money; but this i; 


its credit is on the decline. On the con- 
trary, I do not know of any public event 


the 
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the leaſt weakened public credit, nor 
; Ich ought to have cauſed any great 
N hariation in the prices of the government 
Wccuritiesz; and here I muſt add a few 
Words, which I am certain will greatly 
Sffend the moneyed men, but may not be 
; Piagreeable to the public. 


LI humbly of opinion then, that a 
ethod might be found out, of keeping 
Ie funds from theſe perpetual variations, 


go vaſion, the total deſtruction of our 


markable cataſtrophe than any that has 
| happened this war) and of ſupplying 
he government with what money they 
ant, on the ſame terms at the latter 
ad of a war, as at the beginning, pro- 
g Fided the war does not laſt fo long as to 
1 quake a real ſcarcity of money; which, 
J think, has not been the caſe in the pre- 
ſac war, as appears by the immediate 
filling 


except in caſe of an actual formidable 


1 aritime force, or any other more re- 


N e bk 


3 EVERY MAN 
filling of every ſubſcription for raiſing tl;e 
annual ſupplies.* 


I confeſs 1t to be a Herculean labour. 
but yet it is to be accompliſhed, —if t. 
influence the | brokers have over the 
moneyed men, 18 Once deſtroyed, which t 
is hoped this little piece will in part, if 
not totally effect. 


The Bank ANnnuITIEs, and other 
government ſecurities, inſerted at the 
beginning of this chapter, together with 
the following CaITALs or STocks ef 
companies, and their Annuities and Bonds, 
make up the liſt that is commonly 
ſerted, with their ſeveral prices, in ti. 
public news-papers, under the our al 
title of STOCKS; 


— 


* The ſubſcription towards raiſing the ſuppli:; 
granted by parliament, for the ſervice of the . 
year, amounting to thirteen millions, it is ſaid, wa 
filled by ten gentlemen, merchants of London. 


7 
Balk 
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Bank Stock 4 + per Cent. 

South Sea Stock 3 + per Cent, 
India Stock 6 per Cent. 

South Sea Annuities 3 per Cent, 


the 


ur 
the India Annuities 3 per Cent. 
the India Bonds g per Cent. 


E Theſe are ſecurities nearly equal to the 
government annuities, and far preferable 
| to the ſecurities of any private ſocieties 


her Cwhatever, They are all transferrable, 
the Mor ſaleable, without any reſtraint or dif- 
rich Irculty, as will appear in Chap. 3. where- 
in the method of doing it is fully ex- 
ds, E plained, 

in- 


of the public funds, in a ſtyle which I 
hope will be intelligible to the meaneſt 
capacity; I have only to add a few re- 
marks that naturally ariſe out of the ex- 


lies {Mplanation I have given of them, and 
fc: Wwinch I hope will not be entirely uſeleſs 
iso the public, 

wink It 
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Having thus given a ſuceinct account 
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20 EVERY MAN 
It appears then, that the governmen 


ſecurities of England are abſolutely pre. 


ferable to all others whatever. 


That ſhares in the Srokes of the pub 
lic companies of England are near}: 
equal to the government ſecurities, ar: 
far preferable to the ſecurities give 
by private ſocieties, or particular perſon: 


That ſhares in annuities bought ar 
great diſcount, that is to ſay, grea!! 
under par, are the cheapeſt and moſt 2: 
vantageous to the purchaſer ; and co: 
ſiderably more profitable than than 49 


Srocks bought at a high premiut 


Becauſe the probability of the premiu 
(given on any Srock) totally ſubſidin; 
is infinitely greater, than that the! 
price at preſent given for 3 per Cent. - 


nuities, ſhould fall much lower; a 


there is a greater probability of th: 
riſing, and a greater likelihood of 
continuance, than there is, that the p: 
mium now given on any STock ſho: 
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rife much higher, or continue ſo high as 
it is, for any number of years: therefore 
ſhares in Srocks that bear a premium, 


are the deareſt; and ſhares in funds or 


annuities under par, the cheapeſt to pur- 
chaſc. 


That perſons who have ſubſcribed, or 


bought into, the 3 per cent. or other go- 
vernment annuities ſome years ago, at a 
much higher price than the preſent, ought 


not to ſell out, unleſs on an unavoidable 


emergency; let what will be the tempta- 
tions offered by brokers to engage them 
to do it; fince, in their caſe, they will 
ſcarce better themſelves by any new ſub- 


{cription ; and ſince, if they were to offer 


to fell, they would always find buyers, 
whole deſire of buying what they want 
to part with, plamly makes a doubt of 
the matter; for it ſhews that the purcha- 
ſers (or their brokers for them, have as 


good an opinion of the annuiues the ſell- 


ers are going to part with at a great Joſs, 
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22 RN MAN 
as they have of any new ſubſcription“: 
therefore, unleſs in a caſe of neceſſity, ne- 
ver remove your money at a loſs; but 
wait patiently till the ſituation of public 
affairs has brought it back to the price 
you gave, or a much higher; and never 
believe any idle rumors 'of bad news, fo 
far as to let them frighten you out of 
your intereſt in the government ſecuri- 
ties; for thoſe ſecurities have not for 
many years, nor are likely again, to be 
in any real danger. 


Finally, That the nan who wants to 
engage you to be continually changing 
che ſituation of your money, is influenced 
by ſome private motive for which rea- 
ſon, never follow his advice, unleſs you 
are a JoBBER yourſelf, 


-_ 4, 9 
was. 1s 


„ _ 1 


It is the Broker's buſineſs to throw out all poſ- 
ible baits to engage people to be continually chang- 
ing from one fund to another, for this brings griſts 
to his mill: every movement of this kind, produc- 
ing freſh commiſfion money. 

CHAP. 
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CHAP; It 


Of the Myſtery and Iniquity of STocx-JopBing 


in all its various branches. 


r GIVE this accountof Srock- 
> I „ JoBBING the ſecond place in 

A this little piece, becauſe it may 
D prove an agreeable relaxation 
to the mind after fo dry a ſubje& as that 
of the Stocks ; and likewiſe becauſe it is 


nectffary to give an account of the vari- 


dus branches of STocx-JoBBING before I 
inſert my general inſtructions for tranſ- 
acting the ſeveral parts of the buſineſs of 
the public funds, 


It will be neceſſary to premiſe, that the 


:mquitous art of Srock-JogzIxd has 


iprung, like a great many other abuſes, 


out of the beſt of bleſſings, LIBERTY, 
which the Engliſh nation, to its immortal 


a0nour be it recorded, is ever ſtudious to 


C2 extend 


24 EVERY MAN 
extend the benign influence of, to foreign- 
ers, as well as its own natives. 


It will be allowed, there is no good 
thing on earth that may not be abuſed; 
but this is no argument that the good, 
out of which evil is produced, is the leſs 
valuable: On the contrary, it only aggra- 
vates the guilt of thoſe who are ſo corrupt 
as to make even virtue itſelf, ſerve the 
cauſe of vice. 


What judgment muſt poſterity form 
of the preſent age, when they read, that 
in almoſt every inſtance we turned liber- 
ty into licentiouſneſs; that, from that in- 
valuable branch of it, the liberty of the 
preſs, aroſe the moſt licentious abuſes of 
it, —an inundation of ſcurrility, —obſceni- 
ty,—and low humour, —corrupting the 
morals of beardleſs youth and hoary age, 
and with the aſſiſtance of artful colourings, 
and the ſanction of the ſacred robe*, viti- 


Vid T-—m S$——y, in 4 vols. ſaid to be 
wrote by a celebrated clergyman, 


ating 
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ating the taſte of Britons to ſuch a degree, 
that theſe productions were made the teſts 
of mens knowledge in the Belle-Lettres, 


and the ſtandards "of all polite converſa- 
tion? 


In ſhort, that at the ſame period of 


time, from the free liberty granted to all 
foreigners to buy into, and ſell out of, 
our public funds, the diabolical art of 
STock-JoBBING arrived at its meridian 


of iniquity, which brings me back to my 


ſubject, from which I find I have wan- 
dered not a little; and happy it is for my 


readers, that I have neither met with a 
Hot cheſnut, or Slawkenberg's Story of 


Long Noſes, for it I had, heaven knows 
when their curioſity would have been fa- 
tisfied as to STOck-JoBBING, which muſt 


have given place to the gm Shandean 
taſte, | 


The great concerns which foreigners, 
and eſpecially the Dutch, have had in our 
funds for more than half a century paſt, 
demon- 
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demonſtrate the goodneſs of the Engliſi 
ſecurities in preference to all others; and 
that the manner in which the buſineſs of 
them is tranſacted, is the plaineſt and moſt 
free from all dificulties and embarraſl- 
ments; and likewiſe that the punctual 
payment of ſmall intereſt is, by all pru- 
dent people, more to be prized, than the 
vain promiſes of much larger intereſt, 
where there is not a probability of its be- 
ing punctually paid, if it is ever paid at 


all.“ 


Now, the Dutch and other foreigners 
having ſo large an intereſt in our public 
funds, has given riſe to the buying and 
ſelling of them for time, by which is to 
be underſtood, the making of contracts 
for buying and ſelling againſt any certain 
period of time; ſo that the transfer at the 
public offices is not made at the time of 


. — . _—_— 
- _—Y 
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* The payment of the intereſt of many of the 
French loans is at preſent either poſtponed, or totally 
ſtopt, | | 
making 
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* making the contract; but at the time 
1 ſtipulated in the contract for transferring 
f it; and this has produced modern STOCK - 
˖ JoBBiNG, as I ſhall preſently have occa- 
| | {ion to ſhew. 


[* Nothing could be more juſt or equita- 
> | ble than the original deſign of theſe con- 

tracts, nor nothing more infamous than 
the abule that has been, and {till is made 
t | of it. 


5 The original deſign of theſe contracts, 
l imagine, was, that a Dutchman, or any 
'S | | = 
i other foreigner, having occaſion to buy 


3 : into, or ſell out of, our public funds, and 
being informed by his correſpondent at 
| London, of an advantageous opportunity 
of doing either, might be enabled to em- | 
brace ſuch opportunity, by writing to his | 
friend to contract immediately for any | 
quantity of STock againſt ſuch a time, be- | 
fore which time, he might ſend his corre- | 
ſpondent a remittance, if it did not ſuit | 
7 him to do it immediately; whereas, if it 
gs C 4 were 
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23 EVERY MAN 
not for theſe contracts, the transfer (in the 


common courſe of buſineſs) being to be 


made, and the money to be paid at the 
ſame time, if it did not ſuit his correſpon- 
dent to advance it, nor him to remit it, the 
opportunity would be loſt ; and again, that 


his correſpondent might not be prevented 


from taking advantage of a favorable 
opportunity either of buying or ſelling 
for him, by waiting the arrival of powers 
of attorney, or other neceſſary inſtru- 
men:s, authoriſing him to tranſact the bu- 
ſineſs at the offices. 


This is the ſhorteſt and moſt probable 
account I am able to give of the original 
intent of contracts for ſelling STock for 
time—the four principal times, for which 
contracts or bargains are made, are Fe- 
vruary, May, Auguſt, and November, 
and theſe are called in *Change Alley, the 
Reſcounter“ ſettlings. The correſpon- 

| dents 


* In the former editions of this work, the Au- 
thor declared himſelf at a loſs for the etymology of 
| | the 
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| deents of ſuch foreigners as are concerned in 
our funds being generally merchants; theſe 


n „  . —_— — — 1 * Sr * * 


having 
the word Reſcounter, which he is now enabled to 
give a full account of, for which the public are in- 
| diaeebted to an honourable gentleman reſiding in 
i Holland in a public capacity, who has been fo 
obliging as to write the following letter to the 


P A 

| author, 

y E 48 T. R, | 

9 © I thank you for your book, which has made me 
ö ” _* underſtand what before I had not the leaſt notion 


* of,—[In your zoth page, in the note, you ſay you 
dare at a loſs for the etymology of Reſcounter, I 
hall take the liberty to give you the meaning of 
| E the ſaid word, as uſed among Dutch merciants, 
by which you may ſee how it has been adopted in 
« the Alley. —*Tis cuſtomary with Dutch merchants 


? * who have mutual dealings and running accounts, 
—_ and who hve in the ſame town, to give a receipt 


at the bottom of a bill of parcels, or invoice of 


goods fold to each other, in theie words, ſoluii per 
* reſcontre, which is underſtood to mean, that the | 
; | value of ſuch invoice has been adjuſted in accounts | 
i . current between them, even ſmall notes of hand, | 
. i or aſlignations (as the Dutch call them) are thrown | 
I 3 © into theſe accounts current, —When payments | 
N are made otherways, they ſay, /olvit per banco, 
| ; Ce ſJolvit 
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having no ſpare time, have recourſe to Bro- 
kers, who make theſe contracts for them; 
and the method is thus: a Broker declares 
that he has a commiſſion to buy (ſuppoſe 
in the month of March) 10007. 3 per Cent, 
Annuities for the Reſcounters in May; 
and it is not long before he finds a brother, 
who declares he has a commiſſion to ſell 
10007. for the ſame time; after agreeing 
then on the price, the one marks down 
in his book, fold to Zerubabel Ambuſh 
100017. 3 per Cent. Annuities for May; and 
the other, bought of Jemmy Sly 10001, 3 
per Cent. Annuities for that time; and thus 
the bargain is finiſhed *till May: but the 
principal, or perſon who employed them, is 
not declared on either ſide ; as it ought to 


* folvit per caſſa, folvit per wiſfel, &c. this denotes 
the different manner in which payments have been 
* made, and facilitates the tracing of any articles 
that may be diſputed. I ſhall be glad if this throws 
s any light upon the etymology of the word Reſ- 
counter, as uſed with you, and am, 
 £ Your moſt humble Servant, &c.“ 
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be ; of which hereafter, when we come to 
treat of the laws in force reſpecting Bro- 
kers. 


Now, were this proceeding to ſtop 


here, it would only anſwer the original 


deſign, (except in the laſt mentioned par- 
ticular) and would be fo far Juſt and equi- 
table ; but the miſchief of it is, that un- 
der this ſanction: of ſelling and buying 
the funds for time for foreigners, Brokers 
and others buy and ſell for themſelves, 
without having. any intereſt in the funds 
they ſell, or any caſh to pay for what they 


buy, nay. even without any deſign to 


transfer, or accept, the funds they ſell or 
buy for time. 


The buſineſs thus tranſacted, has been 
declared illegal by ſeveral acts of parlia- 
ment, and is the principal branch of 
and' the genuine 
ſource to which we are indebted for that 
variety of Private Letters from Hol- 
land — Secret Intelligences, — Important 
Events, 
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Events, — Bloody Engagements, — Flat- 
bottomed Boats, —Spaniſh Fleets, join- 
ing with French, —Difference with foreign 
Powers, — Death of a certain great Per- 
ſonage, a Principal in the preſent War 
Breaking out of the Plague—Alterations 
in the Miniftry—and that infinity of et 
ceteras, of the ſame kind, which are to 
be found every week inſerted in ſome of 
our papers, and contradicted in others; 
but which are all ſubſervient to the great 
purpoſe of promoting the trade of 
STOCK-JoBBING, 


In order to prove that STocx-Jos- 
BING produces a great variety of articles 
in the news-papers, as well as rumours 
and reports . in coffee-houſes, and the 
better to explain the whole myſtery of 
this art, I ſhall endeavour to give a 
clear account of STocx-JoBBERS; and 
ſhall diſtinguiſh the different ſorts of 
them ; and convince the public, that it 
lies under a great error, when it confines 

the 
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the contemptuous term of Srock- 
JokBERS, wholly to STocK-BROKERS 5 
an error, however, which of late has 


univerſally prevailed ; for whenever 


STock-JoBBING has been brought upon 
the carpet, either in periodical eſſays, or 
upon the ſtage, the characters are de- 
ſcribed either as Jewiſh or Chriſtian 
Brokers, and thoſe of the meaneſt and 
ſhabbieſt ſort, except in a very ſenſible 


little eſſay in the Imperial Magazine for 


Auguſt 1760, in which the author very 
juſtly introduces ſome characters in a 
higher ſtation of life. 


STock-JoBBERS may be divided into 
three different ſorts. 


The firſt are foreigners, who have pro- 
perty in our funds, with which they are 
continually JoBBING. : 

The ſecond are our own gentry, mer- 
chants, and tradeſmen, who likewiſe have 


property 
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property in the funds, with which they 
job, or, in other words, are continually 
changing the ſituation of their property, 
according to the periodical variations of 
the funds, as produced by the divers in- 
eidents that are ſuppoſed either to leſſen, 


or increaſe the value of theſe funds, and 


occaſion ſudden riſes or falls. of: the cur- 
rent price of them. 


The third; and by far the greateſt 


number, are Srock-BROK ERS, with very 


little, and often with no property at all 


in the funds, who job in them on credit, 


and tranſact more buſineſs in the ſeveral 


government ſecurities in one hour, with- 
out having a ſhilling of property in any 
one of them, than the real proprietors of 
thouſands tranſact in ſeveral years“ 
* oreigners, 


— 2 
1 


A few years ſince a STock-Broker wanted 
Þ prove a debt of 100 J. under a commiſſion of 
bankruptcy; ; the reſt of the creditors objected to 


it; and he was aſked, how his debt aroſe ? he re- 
Ps ; 
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, Foreigners, who have property in our 
funds, and are JonptRs, are the moſt 

© plied, it was for brokerage, for buying and ſelling 
- | Srocks for the bankrupt. This was thought very 
extraordinary, as the time of tranſacting this 

1 buſineſs for him, was the very time when he was 
greatly indebted to his ſeveral creditors ; and con- 


- ſequently it was ſuppoſed, that if he had ſuch 
© Aa property in the funds as to enable him to owe his 
broker 100/, merely for commiſſion, which is no 
ſt I more than 2s. 6d. per Cent. he had no occaſion to 
remain in debt. In ſhort, he was not allowed to 
come in as a creditor, upon which he very fooliſhly 
ny commenced a ſuit againſt the parties concerned; 
t, and was moſt juſtly nonſuited. It appeared upon 
a! the trial, that he had bought and ſold for the bank- 
 Tupt, of various government ſecurities, about 
I 70, ooo l. in one quarter of a year, that is, from one 
1 | reſcounters to another: and that the bankrupt at 
of tmtis time had not, nor could not be ſuppoſed to 
have, 1001. property in any one of the funds, 
As the whole tranſaction therefore was Srock- 


Sy 5p Y 
” TJonninG,andexpreſsly contrary to act of parliament, 


dhe bringing ſuch a cauſe into a court of judicature | 
ed as reckoned a moſt extraordinary piece of aſſu- 
| | rance; and caſt that odium and contempt on the 
to gentlemen of Change-Alley, who attended in be- 
re- | half of their brother, that they juſtly merited. 


guilty 
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guilty of injuſtice to the public of any 
of the parties concerned in this iniquitous 
practice : becauſe they are often men of 
credit, and ſometimes of authority, in 
their own countries, which are perhaps 
in alliance with us in time of war, and 
therefore whatever falſe news they ſend 
over, to anſwer their private JonBiNG 
accounts, is not fo ſoon ſuſpected, nor 
its falſehood ſo eaſily detected, as thoſe 
which are made at home: for inſtance, 
if a magiſtrate of a renowned city, whoſe 
government is in alliance, or at peace 
with us, ſends over a letter to his cor- 
reſpondent at London, in which he aſſures 
him, that on ſuch a day, and at ſuch a 
place, the French gained a conſiderable 
advantage over the allied army ; and 


backs his intelligence with orders to this 


_ correſpondent to fell out 1000, or 2000, 
of his property in the funds, becauſe he 
thinks this advantage gained by the 
French may prove detrimental to the 
affairs of England, and endanger or at 
| 5 leaſt 
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leaſt greatly leſſen, the value of our 
funds, the public becomes immediately 
affected by this letter, at leaſt ſuch part 
of it as have concerns in the funds; for 


it is ſhewn publicly upon *Change, 


and proper care taken to ſpread the 
intelligence of his having ordered 
STOCK to be fold out; the gentlemen of 


the Alley (who know the meaning of 
| ſuch letters, ſome of which arrive with 


every mail) receive the intelligence dif- 
ferently, as it ſuits their different in- 
tereſts; thoſe who want the STocks to 

fall, take the utmoſt pains to propagate 
the intelligence; and to enlarge on the 
authority, credit, and veracity of the 


letter-writer; and to put the fimſhing 


ſtroke to this ſcene of STockx-JosBiNG 
policy, they immediately fend a copy of 


the letter to the printers of ſome of the 


news- papers, and at the ſame time ad- 


viſe all their employers to ſell, The 
unſuſpecting public, on reading the news, 
are eaſily inclined to believe it, becaufe 

it 


* 
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it comes from a friendly quarter. Were 
it taken from the Bruſſels Gazette, it 
would of courſe be a falſehood ; but as 
it is a private letter from one of our 
friends, who, we may ſuppoſe would 
ſooner give the moſt favourable, than the 
worſt account of things, *tis univerſally 
credited. The patriot fighs for his 
« bleeding countrymen — the malecon- 
<« tent exclaims againſt the meaſures of 
& the miniſtry, and damns German Prin- 
& ces, and German Politics.” The an- 
tiquated maiden, who ſubſiſts on the 
annual income of her property in the 
funds, and the miſer, who always hated 
paper- money, tremble alike for their 
property, and reaſon thus with them- 
ſelyes. — “ STocks are fallen on this 
« news 3 per Cent. perhaps to-morrow 
it may be worſe, and the following day 
worſe {till ; better ſell before all is loſt, F 
Alas ! poor Old England, this na- 
tional debt will be thy ruin one day Þ 
or other; well, land cannot run away, 
« ruſ 
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« Tl e'en go into the city and ſell, be- 
« fore it is too late.” With the ſame 
idle fears, hundreds run to the Alley, 


and fell on the credit of ſuch fort of 


letters. The next day, the gentlemen 
Brokers of the oppoſite party, who. 


want the SrocEs to riſe, take care to 


have this intelligence contradicted : then, 
” thoſe who have fold, ſee their error, 


and want to buy in again, which if 
they do, they are obliged to. give an 


i advanced price; the ſhock is over; 
and the funds have recovered their for- 
mer price; or perhaps a true piece of 
? good news, has raiſed them much higher 
: than they were, before our falle friend's 
letter was made public. To. complete 
this example of the miſchief that 
| STock-JoszinG. foreigners make, and 
which many of my readers will allow 


is no exaggeration, there remains only 
to inform the public, that this worthy 
magiſtrate, at the time he ſends this. 


| news, and orders a 1000/. to be fold 


out 
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out, ſends private orders to his Broker 
to buy in 50,0007. (when his news has 
effected a fall) in order to ſettle his 
JoszinG account in the Alley; for, 
alas, poor man! he had engaged to 
deliver  50,000/. for May reſcounters, 
which he had ſold on ſpeculation at a 
low price, without being poſſeſſed of it; 


but it matter'd not, © the French at the 


beginning of the fpring, would ſend 
* 150,000 men into Germany, the king 
of Pruſſia would be cruſhed before 
„% May;” and the go, oool. conſequently 
might be bought at a much lower price 


than he had ſold it at, and the account 


be adjuſted greatly to his advantage. 
Thus embarked, he naturally wiſhes de- 


foreigner, but more eſpecially as one of 
that nation, whoſe God is ſelf-intereſt*, 
- 15 


* 
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* A French Author ſays, that in Holland the 
Demon of gold, being crowned with tobacco 
| leaves, 
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ſtruction to Old England, which, as a Þ 
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is not ſo much to be wondered at; 
but oh! ſhame, horrid ſhame, to 
© «© Engliſhmen, ever to be engaged in 
g * contracts which muſt make them 
„ with mist fortunes may befal their 
country.“ For once, however, the 
| poor magiſtrate finds his error, no miſ- 

© fortune has really happencd to England, 

or her renowned ally; and therefore he 
is obliged, as we have ſeen, to forge a 
piece of bad news, to lower the Stocks 
as much as he can; but the miſchicf 
not having happened that he had formed 
in his brain, his accompt is obliged to 
be finally adjuſted greatly to his difad- 

. wuntige. 
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1 | lexven, and ſeated on a throne of - cheeſe, 3 is pub- 
| | ticly adored, —I ſuppoſe he had obſerved, that 
„ * Dutch make the /ummum bonum of this liſe, 


| to conſiſt in having plenty of theſe three articles, 
= 4, tobacco, and cheeſe. 


be x Numberleſs 
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Numberleſs inſtances of this ſpecies o 
STock-JoBBING might be given; but 
the author hopes, that this one will ſuffice 
to give the common reader a diſtinct idea 
of the nature of it ; and the judicious 
will need no key to realize this, or any 
other characters he may have occaſion to- 


deſcribe. 


The ſecond clafs of Srock-JogBERS, 
are our own countrymen, of almoſt every 
rank and denomination ; and as ſome of 
very high rank amongſt us are extremely 
addicted to common gaming, it is no 
wonder to find them deeply engaged 1: 
the more refined and artful games of the 
Alley. "Theſe do more or leſs prejudice 


to the public, in proportion to their ſta- 


tion and influence, and the ſums they 
for, 5 


* 


Thus, for inſtance, one who enjoys 


any conſiderable poſt in the nation, by 
which he may be ſuppoſed to have the 


catlieſt intelligence of all events that can 


tend 
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dend either to raiſe, or fall the Srocks, 


af . 


End whoſe veracity, or rather whoſe ho- 
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ber, will not admit the ſuppoſition 
r his propagating a falſehood.—If he 
hould be a Jog EER, and in order to fettle 
& great accompt in the Alley to his advan- 
lige, ſhould for once ſwerve from the 
Luth, and, upon his honor, report a 
piece of news to be true, which is not, 
in do as much miſchief for a ſhort time, 
the foreigner already mentioned. A- 
gun, the General of an army, or the Com- 
Pander in chief of a fleet, who are Jos- 
bas, ſhould they have a great deal de- 
pending in the Alley, and their account 
hould ſtand fo as to require a fall of the 
frocks, —if they diſappoint the ſanguine 
kzpeftations of the public, and inſtead 
gaining or purſuing a victory, only juſt 
o as much, as will barely fave their lives 
a court-martial, becauſe they will not, 
Va complete victory, raiſe thoſe funds 
hey want to fall—are Srock-JozBERS, 
ho do the public a double prejudice ; 

| firſt, 
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firſt, by not performing their duty in the 
important ſervices they are entruſted 
with; and, ſecondly, by cauſing a fall in 
the funds that may alarm, and frighten 


many of the adventurers in the funds, 


and engage them to ſell out their — 
to a diſadvantage. 


J am ſenſible that it wil appear an a0. 
ſurd ſuppoſition to imagine, that perſcn: 


in ſuch high ſtations ſhould be capab 


of a neglect of duty on ſuch baſe motive 


and indeed I will not poſſitively aſſett, 


that we have ever had an inſtance of it 
but, at the ſame time, give me leave 
to obſerve, —that both ancient and mo- 
dern hiſtory, furniſhes us with many re- 
markable inſtances of the baſeſt actions 
being committed by men of high rank, 


and the moſt exalted ſtations in goverr- 
ment, for ſmaller pecuniaryadvantages than 


thoſe which might ariſe in the caſes here 
ſuppoſed, — and that, the gain of twenty 
or thirty thouſand pounds, may, with td 

| covetons 
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covetous, or prodigal, in high life, out- 
weigh the loſs of honor, or a diſgracing 
ſentence from a court-martial*, 


Let us now proceed to the monied man, 
who has no other influence nor authority, 
but that, which his caſh gives him; but 
who, with the advantage of having a cur- 

rent capital of ten or twelye thouſand 
pounds, becomes a man of great conſe- 

quence in the Alley, and has no ſmall in- 

fluence on that part of the public, who 

have any concern with the funds. 


e deals in the Alley with a deſign to = 

double this ſum, by a much ſpeedier me- 'lﬀ 
-  thod than by a laviſh, tedious application, 
- to the ſmall profits of merchandiſing. 


n 


6 22 
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5 * It muſt certainly be of great advantage to any : 
1 ſtate, to examine ſtrictly what gaming connections of ö 
. any kind the perſon has, who is a candidate for the 
: higheſt poſts in a Kingdom; for who ſo likely to take 
0 a bribe, as he who loſes thouſands in an hour, and ; 
y pays his debts of honor,—like a man of honor. 
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l | He has experienced the ſurpriſing effects of 
| STock JosBiNG already, having increaſ- 
| ed his patrimony, by a diligent attendance 
in the Alley, from two, to twelve thouſand 
Fs pounds; and is now become an adept in 
8 the art; he has not a friend or acquain- 
|| tance whom he does not attempt to con- 
1 vince of his ſuperior judgment in the 
1 funds; and that he has the earlieſt and moſt 
4 = authentic accounts from different parts of 
|| | the world (by private letters) of all events 
i that concern the nation, and can any ways 
1 affect the funds. Sometimes he is well 
i aſſured, that we are at the eve of a peace, 
[| and adviſes all his friends to buy Srock. 
This of conſequence procures a riſe, which 

was what he wanted, being a * BulL of 
twenty thouſand 3 per Cent. Annuities ; and 
1 EY OO 
Wl | 4 | CE . E 


Wii A Bull is the name by which the gentlemen of 
| Change Alley, chuſe to call all perſons, who contract 
| WS to buy any quantity of government ſecurities, without 
Wl! an intention or ability to pay for it ; and who conſe- 

| quently 
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by propagating the report of an approach- 
ing peace he has engaged ſo many people 
to buy, that he has raiſed the price, and by 
this means has got rid of his twenty thou- 
ſand at 2 or 3 per Cent. profit. 


Another time he has juſt received intel- 
ligence that the Spaniards are onthe point- 
of joining the French, and will imme- 
diately aſſiſt them with a formidable fleet: 
he therefore adviſes all his friends to ſell 
out, for Srocks will fall 10 per Cent. and 
if they ſell out now, they will have a fine 

OPPOr- 
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quentlyare obliged to ſell it again, eitherat a profit,or 
a loſs, before the time comes, when they have con- 
tracted to take it. Thus a man who in March, buys 

in theAlley 40,000). 4 per Cent. Annuities 1760, for the 
reſcounters in May, and at the ſame time is not worth 

10l. in the world, or, which is the ſame thing, has 

his money employed in trade, and cannot really take 

the annuities ſo contracted for, is a Bu, till ſuch 
time as he can diſcharge himſelf of his heavy burden 
by ſelling it to another perſon, and ſo adjuſting the 
account; which, if the whole houſe be Bur Ls, he 
D 2 will 
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opportunity of buying in again, much 
lower. To confirm his belief of the in- 
telligence he has received, and to make 
his practice correſpond with his opinion, 
he really ſells out five or ſix thouſand 
pounds, which he has ready for this occa- 
fion in ſome of the funds; his unſuſpecting 
friends being by this means convinced of 


. a —— 


—— — 


ill be obliged to do, at a conſiderable loſs; and in 
ti interim, (while he is betwixt hope and fear, and is 
watching every opportunity to eaſe himſelf of his load 
on advantageous terms, and when the fatal day is ap- 
proaching that he muſt ſell, let the price be what 
it will,) he goes lowering up and down the houſe, 
and from office to office ; and if he 1s a{ked a civil 
queſtion, he anſwers with a ſurly look and by his de- 
jected gloomy aſpect, and moroſeneſs, he not badly 
repreſents the animal he is named after. 


A Burr is likewiſe a perſon who has bought and 

actually paid for, a large quantity of any new fund, 
commonly called Su#/crip!i9n, while there is no more 
than one or tyo payments made on it, but whois unable 
to pay in the whole of the ſum, and conſequently is 
obliged to part with it again, before the next pay day. 


the 
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of the truth of what he has related, follow 
his example, and univerſally ſpread the 
report; ſo that the great numbers of per- 
ſons who are induced thereby to ſell, and 
the coldneſs of thoſe who want to buy, 
conſiderably lowers the price, which is 
all the good man aims at, who at this time 


is a Brax“ in the Alley of thirty thouſand 
| pounds 


6 


* A BEAR, in the linguage of Change-Alley, is 

a perſon Who has agreed to ſell any quantity of the 
public funds, more than he is poſſeſſed of, andoſten 
without being poſſeſſed of any at ail, but which never- 
theleſs he is obliged to deliver againit a certain time; 
before this time arrives, he is contingally going up 
and down ſeeking whom, or, which is the ſame thing, 
whoſe property he can devour; you will find him in 
a continual hurry; always with alarm, ſurprize and 
eagerneſs painted on his countenance; greedily ſwal- 
lowing the leaſt report of bad news; rejoicing in miſ- 
chief, or any misfortune that may bring about the 
wiſhed for change of falling the STocks, that he may 
buy in low, and fo ſettle his account to advantage. 
He is eaſily diftinguiſhed from the Burr, who is ſul- 
| ky and heavy, and fits in ſome corner in a gloomy 
ae Poſture; ; whereas the BEAR, with mea- 
D 3 | ger, 
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pounds of ſome of the AnwnviTits or 
STOCKS which he has now had an oppor- 
tunity of buying to adjuſt his account 
with, on much better terms than he 
could have bought them, if it had not 
been for this news; and the loſs he has 
ſuſtained on the 5 or 6000). (which he 
fold as a blind) is trifling, in compariſon 
of the loſs he has prevented, or perhaps 


r 


| 
| 

| | ger, haggard looks, and a voracious fierceneſs 1n his 
| | countenance, is continually on the watch, ſeizes on all 
| who enter the Alley, and by his terrific weapons 
of groundleſs fears, —and falſe rumours, —frightens 

1 all around him out of that property, he wants to buy: 


and is as much a monſter in nature, as his brother 
brute in the woods. The author hopes this, and the 
foregoing note, will be carefully attended to, as be 
ſhall often have occaſion to mention theſe two brutes in 
1 human form; and will not give any further deſcrip- 
| 1 tion of them, imagining this ſufficient, not only 
ll! for the underftanding this little treatiſe, but likewiſe 
| ll! | | fully to deſcribe them, and the difference between 
[| | | them, to all tolerable judges of phyſiognomy, who 
| | | 1 may hereafter meet with them in their walks through 
1! *Change-Alley, 7 
| a of 
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of the profit he has made, on cloſing his 
STock-JoppBiING account. To finiſh 
this character, let me inform the public, 
that the letter of intelligence on which 
this ſcene of action is founded, was made 
abroad, by the gentleman's defire, and 
according to his own form, to anſwer 
this very end. Nay, if that could not be 
contrived for want of a correſpondent 
abroad, it was very ealy to ſupply that 
defect, by means of any German, French 
or Dutch clerk, in the compting-houſe 
at home. 


Next to this claſs of Jobbers follows a 
whole group of characters, who are tradeſ- 
men, and ſhopkeepers of various kinds; 


and who may reaſonably be ſuppoſed to 


have laid out their capitals, in purchaſing 
the ſtocks of their ſeveral warehouſes and 
ſhops ; and therefore can never-have any 
great quantity of caſh in the funds. To 
fay the truth, the greateſt part of them 
have not a ſhilling of property in any 

D 4: one 
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one of the government ſecurities. Theſe 
men therefore walk the Alley, on credit 
and honor; that is to ſay, as they are 
known to be ſubſtantial tradeſmen, and 
men whoſe word (in the city ſtile) is as 
good as their bond, they have nothing 
to do but to give orders to a Broker, 
to buy them 50 or 60,000/, of any of the 
funds, for any particular time, or to ſell 
the ſame ſum. This order is executed 
as ſoon as the tradeſman has aſſured the 
Broker, that he will a&t upon honor, and 
pay any loſs that may ariſe upon cloſing 
the account. 


We will ſuppoſe for a moment then, 
that one of theſe tradeſmen is a coffee- 
houſe politician; and has lately in his 
own imagination found out, that ſome 
connections the adminiſtration are on the 
point of entering into abroad, or ſome 
meaſures they are likely to take at home, 
will tend to raiſe the STocks conſider- 
ably, which now bear a low price, Fired 

with 
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with the idea of greater gain, and much 
eaſier to be procured, than any he could 


hope for, by an attendance on his ſhop, 


he quits it, and runs to the Alley, where 


he gives orders to buy 70, ooo. 3 per 
Cent. Annuities, for the following reſ- 
counters: when this is done, he returns 
home fully ſatisfied with his ſuperior 
judgment; and to make his caſe the 
better, he once more quits his ſhop ear- 
lier than uſual in the evening, to entertain 


his fellow citizens at ſome punch-houſe 
| P 


or tavern, with an harangue on the great 
advantages we are likely to gain over the 
enemy in a ſhort time ; and aſſures them, 
that now or never is the time, to get 
money by buying STocks , and if luckily 
there is a town beſieged by England or 
its allies, he is ready to iay nine to one 
all round the room, that it is in our hands 
before the 3oth of Auguſt (the time his 
account is to be ſettled). This fatal day 
however advances, and no fortunate news 
arrives. — The good Broker waits on his 
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friend ro acquaint him that the time is 
drawing nigh; and deſires to know what 
is to be done with the 70,000]. Annuities, 
which he well knows the tradeſman never 


intends to take. 
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Ahe young citizen 
replies by enquiring, if there is no 
news with the laſt mail, no rumor of a 
peace, nor no advantage gained over 
the enemy. To which the ſeemingly 
melancholy Broker anſwers, No, dear 
Sir, quite the contrary ; there is a re- 
port that we have loſt a battle; and that 
there will ſoon be a change of the 
miniſtry. A change of the miniſtry |! 
heaven forbid ! then we are all ruined. 


And do you really believe it, Mr. 


Longſhanks? Yes, Sir, upon my 
honor, I am afraid it is too true, for 
they are all turned ſellers to day, and 
3 per cent's. are fallen 4 per cent. below 
the price you bought at; and they ſay 
the houſe are Bulls tor the reſcounters. 
The devil they are, Sir ; why what 
would you adviſe me to do then? I 
ED ſhall 
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ce ſhall loſe finely I ſuppoſe Do, Sir, 
„ why I think, — 1 think I would ad- 
& viſe you to {ell and cloſe the account, 
&« for I am afraid you will only make 
it worſe by ſtaying till the laſt day. 
« *Tis a little unlucky to be ſure, but 
„ we ſhall recover it again, and more 
© to it, next reſcounters. Shall I iell, 
% Sir ?—Why yes, the firſt loſs is beſt, 
« and pray let me have the account, 
« that I may diſcharge it, for I ſhall be 
| <© out of town on the ſettling day.” 

In a ſhort time Mr. Longſhanks returns; 
and thus continues the ſcene: * Well, 
« Sir, I have done it at laſt at 13, I be- 
& lieve the people are mad. — I thought 
4 ſhould never have got it done; they 
« are all ſellers to a man Well, I muſt 
„ make all the haſte I can to Sir Solo- 
mon Wronghead, for he is a Bur of 
half a million; and I muſt adviſe him 


«© to ſell before things grow worſe. 


! ©« Here, Sir, is your account, 
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Mar. 31, 1761. Ly | 
Bought for Mr. Deputy Sold for Mr. Deputy 
Dowlas, 70,000/. 3 Dowlas, 70, ooo J. 3 

per Cent. Annuities for per Cent. Annuities for 
the reſcounters in May,] May reſcounters, a 
a 815. | 703. 


«© The difference, Sir, is 42 per Cent. 
« which comes to £ $150 8 


% and my commiſſion for 
“buying and ſelling at x4 87 10 © 
% or Cot, is = <7 


1 3237 10 0 


% Well, Sir, you will write a receipt, and 
J will give you a draught on my 
% Banker for the money. Pardon me, 
« Sir, you know this whole tranſaction 
js expreſsly againſt act of parliament “, 
% and therefore we never give recepts, 


1 — 5 N Fe K — _ A 


32 


„Vid. an Act 7th Gs, II. . An A& 
the better to prevent the infamous practice of 
Stock- Jobbing. 


*» nor 
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6% nor take any; all is upon honour, Sir, 
“ which you will know by and by, when 
« I have a large balance to pay you. 


«© Well, Sir, how ſhall I write you in 
ce the draught ? pray what is your chri- 
« ſtian name? Oh, Sir, you need not be 
particular, only write, — to Jemmy 
Longſhanks or bearer, that will be 
ſufficient.—Sir, I thank you, I hope we 


* 
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I hope ſo too, Mr. Longſhanks; good 
day to you. Sir, your very humble 
ſervant." 


« You may add, if you pleaſe, Cap- 
e tain-General of the band of Gentlemen 
©. STOCK-BROKERS.— 


This example may be multiplied to a 


thouſand ; but as the neceſſary explanation 


of it has taken up more room than I ima- 
gined, I ſhall wave giving any further 
Inſtances of the ſame kind, and ſhall leave 
the judicious reader to form a caſe e con- 
tra, wherein a trader ſells, for the reſ- 
counters, 


ſhall have better ſucceſs another time. 


” 1 
r 
e Wa OUengs \o HO ah. IRE 


RN 
— ———ů— 


* 
— OI WR 
: Fa nenn —— 


— * _— 2 - 


— 


58 F 
counters, and wants to lower the price, 
in order to buy in, under what he has 
agreed to deliver at; and to follow this 
man to the Coffee-houſe, where he will be 
found exclaiming againſt the meaſures of 
the miniſtry, and pronouncing the nation 
to be on the brink of ruin. And in the 
room of other examples, I ſhall here 
introduce fome remarks, which I hope 
the public will think deſerving of the 
moſt ſerious attention, 


Granting then, that any tradeſman of 
this great metropolis has acted ſuch a 
ſcene as I have juſt deſcribed, can it be 
ſuppoſed that. he will ſit down quietly 
with his loſs ? a loſs—which the profits 
of his trade will not, perhaps, recover in 
many years. No, certainly, he will ſport 
again, and probably a ſecond loſs may 
lead the way to bankruptcy ; or grant 
that he gains, it is all upon honor; 
and perhaps when the day comes that he 


13 to receive a great balance i in his favour, 
which 
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which would indemnify him for his for- 
mer loſſes, his Broker turns out a Lame 
Duck“; by which, he has the mor- 
tification of loſing this balance without 
reſource; and probably of ſeeing his Bro- 
ker re-eſtabliſhed at Jonathan's, for a pal- 
try compoſition to his creditors within 
the houſe, while he himſelf 1s declared a 
Bankrupt, for his inability to pay his law- 
ful creditors their juſt demands; which 
inability has aroſe from his having too 
punctually paid his debts of honor, to 
the honorable gentleman, who has now 
left him to ſhift for himſelf : but the 
worſt of all is, that, conſcious of his own 
folly, he has never placed this great loſs 
to account, and his books being regu- 
larly kept, except in this particular, it 


* * 


— : * * * 


A name given in Change-Alley to thoſe who 
refuſe to fulfil their contracts. There are ſome of 
theſe at almoſt every reſcounters. The puniſhment 
for non-payment is baniſhment from Jonathan's, but 


they can ſtill act as Brokers at the offices. 
appears 
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appears upon the examination under the 
commiſſion, that a large ſum has been 
received in *'a ſhort ſpace of time, and 
no account is given how it is expend- 
ed; this naturally leads to an enquiry 
of the Bankrupt, what is become of 
this money ? To which he will per- 
haps anſwer, (if he is a man that is not 
paſt the time of life for the indulgence of 
ſenſual pleaſure) that he has ſpent it in 
high living, and on women; for the laſt 
of vices that a man of ſpirit would chuſe 
to own, is gaming, as it carries with it 
no excuſe, having no gratification to 
plead; and is beſides the moſt blame- 
able of any in a tradeſman. This account 
not proving ſatis factory, he is condemned 
for the ſuppoſed ſins of his youth, but in 
reality for his follies in the Alley, to a 
perpetual impriſonment. 


If an inſtance of this kind happens 

only once in five or ſix years, is it not 
enough to make a humane people lament 
| that 
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that ſuch a gaming ſcheme ſubſiſts in the 
very heart of the city? ought it not to 
ſilence all clamors, as well as all lam- 
poons and ſatires on card playing at the 
court-end of the town ? for how trifling 
are the ſums generally played for at cards, 
in compariſon of the deep ſtakes in the 
Alley? how infinitely do the conle- 
quences fall ſhort of thoſe, which attend 
gaming in the funds? In one caſe, noble- 
men and gentry dip their eſtates, and 
impoveriſh their families; in the other, 
ſubſtantial merchants and citizens, who 
are the very ſoul of commerce, are 
ruined; and the ſtate, that ſubſiſts by 
the extent and flouriſhing condition of its 
commercial intereſt, muſt ſuffer in the 
end. 


Again, let it be conſidered, that in 
ſome at leaſt, of our grand card aſſem- 
blies, all foul play is excluded; and the 
chances are equal, except where ſuperior 
{kill in the game gives the advantage. 

Now 
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Now no ſuperior ſkill in any game at 
cards can give an advantage equal to that 
which, the crafts and ſubtilties practiſed 
by the old ſtandards in the Alley gives 
them, over the young and unexperienced; 
and this ſhould not only deter men from 
engaging on ſuch unequal terms, but 
ſhould likewiſe induce them to be very 
ſparing 6f their reflections on thoſe who 
have loſt a conſiderable ſum in the Alley, 
and have quietly fat down with the loſs; 
ſince ſuch perſons might be ignorant at 
firſt, that the practice of STocx-JopBiNnG 
was diſhoneſt in itſelf; or that in order to 
ſucceed in it, a man muſt diveſt himſelf 
of every ſentiment of humanity and inte- 
grity, and mult be deaf to the cries of the 
wretched whom his ſucceſs has reduced 
to miſery : he therefore, who, having 
found is error, ſubmits to the fatal 
blow, and tamely wears the name of dupe, 
rather than ſtay in the Alley till he be- 
comes a {harper, merits the compaſſion, 
and were it not my own Caſe, I had ai, 


«1 ” 
lie 
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the applauſe of a chriſtian people. A 
French author very juſtly ſays : 


Le defir de gagner, qui nuit & jour occupe, 
Eſt un dangereux aiguillon. 

Souvent quoique l'eſprit, quoique le eœur ſoit bon, 
On commence par etre dupe 
On finit par etre fripon. 


Happy therefore is that man, who has 
only the folly of being a dupe to reflec- 
tion; and not the infamy of ſtaying in the 
Alley, *till he was a fripon, or ſharper. 
In a word, the chance of gaining is very 


ſmall, and the uncertainty of being paid 


when you have gained very great; for 
which reaſon, I intreat thoſe who have 
not yet entered the Alley, never to fre- 
quent it on a jobbing account; and thoſe 
who have ſinned already, to go their ways 
and fin no more, leſt a worſe thing 
come unto them, leſt their fortunes and 
their liberty, fall a ſacrifice to the fail 
conſequences of repeated loiles in the 

Alley, 
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Alley, and their names, which once ſtood 
foremoſt in the bright records of  unſul- 
lied honor, ſhould be ſunk into oblivi- 
on, or by the haſty judgment of an un- 
charitable world, be branded with unde- 
ſerved infamy. For how few are there in 
our days, who entertain the ſentiments of 
a late noble author, „convinced as 1 
« am,” ſays he, © that every man has 
his failings, and that few are exempt 
from malice, I ſhall never be ready to 
confirm a report to the prejudice of 
« my neighbour's honor; for if he 
© proves guilty, I ſhall be ſorry to in- 
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<« reflections, and if he is found to be 
« innocent, I ſhall be charmed to think 
„ that 1 was not of the number of. his 
« calumniators.” EE 


I ſhall now give an account of the 
tranſactions of the profeſſors themſelves, 
. Who 


creaſe the burden of his crime by my 
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| who, like the members of other colleges, 
have different degrees, according to the 
| extent of their genius, or the length of 
time they have belonged to the ſociety, 
At s there are SgrRVITORS, No- 
vicks, PueiLs, Tutors, and Doctors; 
| the latter of which, are eaſily known by 
. their pride and arrogance, which breaks 
forth upon every occaſion, into declama- 
tions againſt the freſh men or Novicss 
and in praiſe of their own ſuperior {ll 
and dignity.—If any of my readers have 
ever employed a Doron in the art, they 


will eafily recolle& ſome ſuch advertiſe- | 
ments of his {kill; as this—* I am always j 
to be found in the very worſt times, | | 
* and know how things itand, and the | 


on 


{© trim of the houſe better than theſe 
bo young boys, that live but a few days 
in the Alley, and then are heard no 
* more of:“ which means no more, 
© i than that they can ſhave cloſer, than the 


„ young ones—which may be taken either 
oY in 
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in a literal, or a figurative ſenſe*. Ty- 
TORS are thoſe who take Novices for 
their Pup1Ls, and finding their ignorance 
(owing to their innocence,) make bar- 
gains with them, and bring them into 
credit with the houſe, in which they ſuf. 
fer them to go alone, as ſoon as they 
have tricked them out of half their for- 
tunes, for teaching them an art, which 
if they have any honeſty left, they quit 
as ſoon as they know the infamy of it, 
leaving their tutors to enjoy the fruits of 
their guilty inſtructions the tutorſhip at 
J——'s has generally been in the hands 
of Jews, and with great propriety one 


* i * _— 


—— _— ” —_ 


* 'The reader will remember that in the preface I 


obſerved, that the aſſembly at J——'s, is com- 


poſed of men of all ſorts of mechanic trades, which 
they have quitted for the lucrative, but diſhoneſt 


employment of Stock Jobbing : among the reſt, one 
worthy perſonage has raifed himſelf from what the 
vulgar call, a penny barber, to the degree of a Doc- 
tor, with the addition of a genteel equipage, and 
an elegant country manſion, 


Aaron, 
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| Aaron, was for many years high prieſt. 
| SERVITORS are thoſe who wait on their 
| maſters commands, and are ready to 
| do all the dirty buſineſs they order 
| them; and which they do not care 
to appear in themſelves; ſuch as aſſert- 
ing, that Stocks were done at a different 
price than they really were, at any par- 
I ticular hour—or buying and ſelling un- 
der hand for their maſters, a large quan- 
| tity of any of the funds for the reſcoun- 


| ters, in order to raiſe or fall the Srocks 


| with a brother SzxviTor, who is in the 
| plot; and after the end is obtained, for 
| which theſe bargains were made, they 
are cancelled, and the bounty of the 
-W maſter is equally divided, which by 
| the bye, is but very ſmall; and there- 
e fore the Servitors are to be diſtin- 


tat pleaſure, which buſineſs they tranſact 
d 
e 


:e guiſhed by their ſhabby appearance, and 
J : their frequenting the door of] 83 
| 


: which they can but ſeldom afford to 
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enter“. I remember indeed one excep- 
tion, which was of a favorite SERVITOR 
who was one morning employed td tranſ- 
act ſuch part of a great man's buſineſs, 
as he himſelf could not perform for want 
of time; and his allowance for this over- 
plus of the other's buſineſs, amounted to 
15 J. ſterling; by this it appears that 
jobbing muſt be the principal ſupport of, 
and what enriches the gentlemen of the 
Alley, for it is next to incredible that any 
Broker, (who was only moderately fond 
of wealth) ſhould really transfer in one 
morning, betwixt the hours of 9 and 12, 
| ſo much STocks, or ANN UITIESs, (for 
which he has no more than 25. 6 d. per 
Cent.) as would enable him to ſpare his 


0 Every perſon who enters Jonathan's to do any 
buſineſs there, pays 6d. at the bar, for which he is 
intitled to firing, pen, ink, and paper, and a ſmall 
cup of chocolate; and if he underſtands the buſineſs, 
is as good a Broker for that day (at leaſt for his own 
furs) as the beſt, 
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ZerviTor 157. but when once a Jos- 
BING account enters the liſts, as there are 
no bounds to this ſort of gaming, it is 
not to be wondered at, if on a ſettling- 
day, after any reſcounters, a DocTor of 
the Alley ſhould be obliged to take a 
SERVITOR at the rate of 20 J. per diem® 
another part of the SrRVITOR's buſineſs 
is, to make and carry paragraphs of falſe 
intelligence to the printers of the public 
papers, whom we often find confeſſing 
that they were impoſed upon in particular 
articles of news; and it were to be wiſhed 
that this apology was always true, and 
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Since the publication of the firſt edition of this 
work, a gentleman has communicated to the author 
the following anecdote That there is an office not 
far from the Exchange, kept by two brokers, whoſe 


1 F 

l commiſſions for three months paſt, have amounted 
mM upon a moderate calculation to £ 100, one day with 
8 another; and ſo poſitive is he in his computation, 
{5, 


"RE that he adds, he would willingly have rented the pro- 
| hits of their office, at that ſum, may day ſince the 
Vrſt report of a congreſs. 
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that the public might have no room to 
ſuppoſe that for 5s. they inſert any piece 
of intelligence, without conſidering the 


. conſequences, 


The gentlemen of the Alley have like- 


wiſe their TERMS and Vacations, but 


there are no ſtated times for theſe in ge- 
neral, though in time of war, we may fix 
the commencement of their principal 
Term, to the beginning of November ; 
and its duration to the end of January 
following. 


In this term, there are ſeveral ſorts of 


| buſineſs to tranſact which keep the Alley 
in a perpetual ferment, without the 


leaſt relaxation; inſomuch that even 
many of the DocToks, are obliged to 
lay up their equipages, and others to ſend 
their high bred hunters to the livery 
ſtables. TERM generally begins a few days 
before the drawing of the lottery, when 


thoſe who have contracted to take, or are 
already 
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already poſſeſſed of, more tickets than 
they can poſſibly hold, (in the language 
of *Change Alley, begin to open the bud- 
get, or to let the cat out of the bag) 
and theſe may not improperly be ſtiled 
the Burrs, PLainTIFFs ;—and the op- 
polite party, who have agreed to deliver a 
quantity of tickets without being poſſeſſed 
of them, the BARS, DEFPENDANTS. 


The cauſe is depending nine months be- 


fore it comes to a final deciſion , there 


are indeed little trials of ſkill betwixt.the 


Bulls and Bears at the end of every 
month, from February to November, 


becauſe for each of theſe months there are 


contracts made, for twenty times as many 
tickets, as there are in the whole lottery; 
but the grand and final deciſion is on 
Friday before the firſt day of drawing, 
when that is appointed by the Lottery 
Act to be on any Monday; but when it 
is ordered to commence further on in 
the week, then the day of ſettling at 
J——s is altered, ſo as to make the ſet- 
E 2 N 
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tling accompts happen a day or two at 
moſt, before the drawing begins. 


It would be tedious, and indeed in 
ſome meaſure needleſs to give more ex- 
amples than one, of the chicanery prac- 
tiſed by the profeſſors of the college, and 
of the various artiices they make uſe of 
to impoſe on each other, and the public 
in general, becauſe the ſame meaſures 
muſt be purſued; and the ſame tricks 
played for all JogBIN G accounts, in every 
different branch of the funds; for which 
reaſon I ſhall confine myſelf, to a job- 
bing account in the Lottery, as being 
that which affects a larger body of the 
public than any other; for there are 
numbers who annually adventure in Lot- 
tries who know nothing of the other 
funds; and probably have no property 
in them. 


As a proſe writer, and only a bare nar- 

rator of facts, I cannot properly call in the 

aſſiſtance of the fairy train, nor yet conjure 
5 up 
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up aerial ſpirits to convey my readers 
through the jarring elements to the place, 
where, for my own convenience, I would 
have them tranſported ; I ſhall therefore 
only ſimply intreat them to awake the 
powers of their imaginations, and by 
their ſtrength ſuppoſe themſelves convey- 
ed to the famous college of jobbers, nor 
inferior to any college of jeſuits; where 
I muſt leave them to recolle&, and call 
up the idea of Bartholomew Fair, or 
'fome country wake, that they may have 
a juſt reſemblance of that horrid din of 


confuſed voices; and that motly appear- 


ance of various characters which proſt nt 
themſelves to their view, at their entrance 
into the college — while I for a moment 
pauſe - to conſider in what language and 


form, I ſhall explain the . of their 
wild uproar. 


Shall I throw it into dialogue ? No, 


*tis impracticable ; for it conſiſts of ach. 


a medley of news, quarrels, prices of dif- 
Eq. tcrent 
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ferent funds, calling of names, adjuſting 
of accounts, Sc. Sc. continually circu- 
lating in an intermixed chaos of confu- 
ſion, that it will not admit of digeſting 
into that pure decent method of expreſſing 
a familiar converſation. 


IC 
THIER —ͤ—ͤ— — — — Cy ts — e 


Shall I invoke the comic mule; and 
in her lively vein of humour expoſe the 
deformity of theſe ſons of iniquity ? No, 
the characters are too low, the ſubject 
too mean, and the plots too dirty, unleſs 
J was writing for a ſtrolling company; 
and the piece were to be repreſented at a 
booth on a common, in the wilds of 


Kent. 


Since then no borrowed ſtyle will ſuit 
it, nor no characters aptly repreſent it, 
let me give the explanation in their own 
lar guage; and only inform ſuch of my 
readers as are not likely ever to ſee 
J in reality, that their nonſenſi- 
cal medley of diſcourſe neareſt reſembles 
the advertiſements of the late famous ora- 
| or 
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tor Henley, a ſpecimen of which I have 


procured, that the public may Judge for 
themſelves.* _ 


The grand ſcene opens a little after 
twelve at noon, (at which time the tranſ- 


Jan. zo, 1756. K. Charles I's Charge to Hen- 
Iy's Jury! At the Oratory K. GEORGE's Chapel. 
Sunday—N. B. Laſt Lord's day, two or three 
puzzlepates faid—I had too much Divinity, on the 
Thomas's and John's was too grave—BrethrenPreſ- 
byterians ſay—Religion is a grave Thing; and I 
am not grave enough: Split the difference, but don't 
ſplit me; Bleſſed K. Charles I. in the Common 
Prayer-Book ; Ora pro nobis! And for thy Grand 
Nephew K. George! And my Reaſons ! Loyal to 
the Hilts! And God's Providences and Man's 
Duties, —I hope, that is grave,—theBibleis wiſe and 
merry,--whether Chriſt was for faſting or againſt it. 
L0ouis's Challenge and St ]s's Anſwer—Genl. 
Johnſon reſign'd—Pr. Naſſau's heart Mr. Whit- 
field's Victory The Art of Starving, and the Bright- 
eſt ſhort Stripes, all for the Good of the People, who, 
therefore will be for me, and [I'll beat their Impoveri- 
ſhers—after that the beſt in the Houſe—10062— 
Henley! be boldeſt in the Land of Reaſon— 
and Speech on Speech—difpatch thy Foes—Elood 


for Blood. 
E 4: fer 
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fer books of moſt. of the offices are ſhut 
for the day) and generally the actors hold 
forth in the following manner, and al- 
moſt all at once: © Tickets Tickets 
* South Sea Stock for the opening— 
© Navy-Bills—Bank Stock for the reſ- 
* counters—Long Annuities (here the 
watter calls) Chance—Chance—Chance, 
Mr. Chance is not here, Sir, be is over 
at is Offce—tHere Tickets for Au- 
guſt—Omnium gatherum for Septem- 
ber —Scrip for the third payment 
3 per cent. conſolidated, gentlemen 
— Here Mr. Full (whiſpers a friend, 
gut is overheard) they are all BuLLs by 
* G—d, but Pl be dd if they have 
any of my Stock, I'll go to Bath, and 
not come near them till the reſcoun- 
 ters—Here Bank Circulation, who 
buys Bank Circulation-—Tickets for 
the drawing, gentlemen—Well, what 
have you to do in Tickets for the draw- 
ing, Mr. Mulberry. I am a ſeller of 
five hundred, Sir—and I am a Buyer, 
Sir 
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© Sir, but pray at what price? — Why, as 
* you are a friend, Mr. Point-royal, I 
ſhall give you the turn, you ſhall have 
them at 14. Þ The turn Mr. Mulber- 
ry, why, do you think I do not know 
* what I am about? they are all ſellers 
© at 13—Well then, you ſhall have them 
at 19—1 will take them at 12, and no 
© otherwiſe—Well, you ſhall have them, 
put 'em down (for the drawing mind) 
but, d—n it, Tom, where did you 
get that paſte wig? Why, you ſon of 
a b—h, it is as good as your mop.— 
© India Stock without the dividend. 
© Have you any thing to do in India 
Stock, Monfieur-ſham it? Non pas, 
Monſieur, bien oblige,. Shaw—l have 
been talking French ſo long to Sir 
Harry Travelſick, that I forget my- 


* 


CG: 


- ; c — — 


1 This means 101. or 11 J. 146. as the price is, but 
this ſnort method has been invented to ſave the gen- 
tlemens breath, otherwiſe it would be impoſſible for 
their lungs to hold out. 


E. ſelf 
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* ſclf— I have nothing to do, Sir, I am 
* but juſt come from Tunbridge, (an- 
* grily) India bonds, who buys India 
* .bonds—no buyers in the market. Welt, 
© Mr. Backward, where ſhall we dine to- 
day? — You have never a pig in ſtore, 
* have you? No, no, Mr. Sharpſet, 
© theſe are bad times, I have made no- 
thing of it this term yet; but huſh, 
don't talk of pig, for here comes the 
proud Dr. Low-piſs, who never looks 
* pleaſant at the beſt; and ſhould you 
© mention Swine's ficfh in his hearing, 
* we ſhall make him as ſurly as Old 
« Nick. *—Enter Kit Cot—and Mr, 


* In the famous South- Sea year, a haunch of ve- 
niſon {old for five guineas, wiich was a proof of the 
laxury of the jobbers of that zera. | 

Mr. Backward is an inſtance of luxury i in another 
kind; he is fond of a pig prepared for his table in 
the following manner—it muſt be taken ſrom the 
ſow ſoon after it is litte red, and laid on a ſoft cuſhion 
by the fire fide, where it muſt be fed with Naples 
Viſfcuits and cream, 'till it is a fortni gt old, and 
en be whipped to death and roaſted, v 

er- 
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Verjuice, from Spring- gardens, with 
each a book in his hand Here, EVER v 
MAN HIS own BROKER, I am a ſeller 
for money and I am a ſeller for time 
to them Mr. Skin'it, formerly a butcher, 
Mr. Onion, Sam Dangerleſs, Joe Dirty- 
face, the baker, and Tom Steel the com- 
mon- councib- man, who all at once de- 
mand, what is it? Any new ſubſcription, 
Mr. Verjuice; I buy, I buy, —no, no, 
Gentlemen, it is not fo good a thing, it is 
* a d—'d impudent libel, againſt all the 
members of this ſacred college; and I 
would give all Spring-gardens to ſee the 
author well puniſhed for his infolence ; 
here he gives directions how to buy and 
ſell Stock ; and lays open the whole or 
our tranſactions ; and all forfooth be- 
cauſe he has loſt his money amongſt us. 
— Thouſands have ſhared the ſame fate, 
why ſhould he make ſuch a noiſe about 
it, or why injure all to be revenged on 
da few; 'twas neither you not I that 
ſtripp'd. 
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« ſtripp'd him, *twas Aaron the Jew, 
Bob Falſtaff, and old Hodge, and two 
or three more Well, pray don't be in 
a paſſion, gentlemen ; pray what are you 
* going to do with the books? do, why 
ſell them at a low price, you know that's 
* the only way; and then tell all our 
friends out of doors, what curſed ſtuff 
© it is; and that it was done here at—how 
much Mr. Skin'it? why I will give you 
ten pence money both) you ſhall have 
© them—calls out, done at ten pence, gen- 
tlemen pray get it put in Chance's 


© lift, *rwill damn the book effectually“ 
Here, who'll fell a hundred for time 
* Sam Dangerleſs replies, J am a ſeller of a 


ka 


* Saturday May 3o, 1761.--- Mr. Chanceisavery 
worthy good natured man, who 1s arrived at the 
higheſt pinacle of fame, for diſtributing the favors 
of fortune, like his miſtreſs, at hazard, ſometimes 
giving 10,0001. to Blockheads, and to men of the 
greateſt merit, a Blank. Unluckily for the gen- 
tleman in queſtion, he has not put the Alley price, of 
Every Man his own Broker, in any of his lifts. 


hun- 
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hundred for time you ſhall have them 
at nine pence for September next Iwill 
take them at eight pence—you. ſhall 
have them—doneateight pence, gentle- 
men, for September—a good bargain, I 
ſhall get them at the ſtalls for a penny, 
long before that time. Tom Steel now 
interpoſes, and makes as formal an ha- 
rangue as if he were pleading 1n the city 


| parliament for ſome darling privilege. — 


Gentlemen, you are highly in the wrong 
to take ſo much notice of this paltry 
performance, or its author; truſt me, 


the beſt thing you can do is to let him 


alone, the thing will die of itſelf; be- 


« ſides, he really can do us no harm, for 


4 


. 


-C 


4 


Cc 


c 
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we are ſo ſtrong a body, that he may as 
well attempt to beat down the monu- 
ment with an 0LD sHOE-HORN, as to de- 
ſtroy our college; we are too well ſup- 
ported, leave him to me, paſs quietly 
by him in the ſtreets, and do not ſtare 
at him as if you ſaw a monſter, for that 

_ only 


82 EVERY MAN 
only marks rage, and a confeſſion of 
guilt:— I have a ſafer and more quiet 
way, it is but arming our knights, and 
baronets in our cauſe, and this moth will 
ſoon be cruſh'd. I can add no more, 
for here are ſome ſtrangers coming in, 
therefore let's adjourn the ſubject,.— 
but by the by, (whiſpers) J have voted 
for a ſilk gown to day, I hate to be 
number'd among the common livery— 
Here old annuities without the divi- 
dend—Enter Mynheer Vanderdouble- 
face (with a packet of letters)—two 
mails from Holland and three from 
Flanders. Ik fal never go thro” myn 
buſineſs, *tis too much; (looking round 
him) wat has my news lent all de 
* dgentlemen to de poſt-huis—well—that 
is ongeluckt, for ik muſt buy een groot 
deal of ſtock, dar is heel good news— 
de Belle. iſle is taken,” —— | 
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Having thus given a ſpecimen of the 
daily tumult at I — s, I am to apolo- 


gize 


IC 
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gize for letting any thing ſo very low 


appear in print, by aſſuring the public, 


that nothing could have induced me to 
have given it a place, but the defire of 
ſhewing them what a trifling ſet oi people 
they are in ſubjection to; for I call it 
ſubjection, when ſo large a body of peo- 
ple, as that part of the public who have 


concerns in the funds are, tamely ſub- 


mit to think, ſpeak, and act, upon the 
judgments of theſe gentry. 


' 


I ſhall now return to Mr. Point-royal, 
and juſt exhibit a leaf or two of his job- 


| bing book, before I take my leave of 


him. 
Page 17, Lottery Tickets for the Drawing. 
Bought, viz. - to take || Sold - - to deliver 
200 of Levy - - 10 J. 15 5. || 600to Mr. Buck a 10 J. 53. 
100 of Benjamin - - 125. |{ 300 to Mr. Skin flint - 85. 
100 of Solomon - - 147. 200 to Dr. Wool - 10:5. 
| 100 of Reuben - - - 18s, || 400 to Aaron Avarice I1s, 
500 Mr, M:lbery. - - 15 5. 
m——_— | I 500 
1009 
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It appears by this account that Mr. 
Point-royal is a BEAR for 500 Tickets; 
that is, he has fold 500 more than he 
has bought, and conſequently he wiſhes 
they may fall; and as a means to bring 
it about, he runs up and down the houſe, 
a few days before the drawing, declaring, 
that the tickets do not go off, that he has 
paſſed by all the offices, and did not ſee 
one cuſtomer in any of them; and in 
| ſhort, that the price muſt come down. 
The reaſon of this conduct is obvious. 
Tickets at the time of his acting thus, 
are conſiderably above the price he has 
agreed to deliver at; and ſhould they 
continue ſo *till the drawing, he will be 
obliged to buy 500 to adjuſt his account 
at a much higher price than he has ſold 
at. This is only one account, and that 
a ſmall one; but let us ſuppoſe the ac- 
counts of the greateſt part of the houſe 
to ſtand thus, and that the majority 
are BEARS ; it is upon the diſcovery of. 
this, 
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this, that the debates in the cauſe begin 


to grow warm, and the counſel to rail at 
each other, and brow-beat the evidence— 


This produces a ſcene of amazing confu- 


ſion and uproar; and the public are 
obliged to give that price for Tickets, in 
the offices, which the ſentence paſſed in the 
college fixes on them : thus, for inſtance, 
If the BuLLs get the better of the con- 
teſt, by holding their Tickets to the laſt, 
and oblige the BEARS to buy on their 
own terms, then the price of Tickets 
riſes conſiderably, not from their intrin- 


| fic value, but from the artificial ſcarcity 


in the Alley: but if, on the contrary, the 
BEARS gain the victory by a ſeeming in- 
difference, and by raiſing a thouſand art- 
ful ſtories, which frighten the BuLLs, 
and cauſe them to ſell all at once, then 
the price falls, from the market's being 
overitocked, and the public will thereby 


| procure them at a low price, I would 


therefore adviſe all private adventurers 
either to buy very ſoon after the firſt 
coming. 
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coming out of the Tickets, which ge- 
nerally is in June, or July, or elſe to walt 
*till the very morning of drawing, and 
buy, an hour or two, before the wheel 
goes round. 


It would puzzle my readers to divine 
the method of ſettling or adjuſting (as 
they call it) ſuch an account as Mr. 
Point-royal's, and if I were not to give a 
ſight ſketch of the manner of doing it, 
it would be thought incredible that it 
ſhould ever enter into the heads: of any 
ſet of men, to invent fuch a perplexed 
and intricate form, of adjuſting an ac- 
count. 


For the ſake of brevity, and to render 
myſelf as intelligible as poſſible, I ſhall 
take only one article on each ſide of Mr. 
Point-royal's account. Againft the day 
of ſettling he has made out, what he calls 
his lift, with which he appears in court, 
and once more accoſts Mr. Mulberry— 

| Sir, 
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Gir, I am to take 500 Tickets of you, 
do you deliver them? No, Sir. — Who 
have you got then? Let me ſee—I have 
got Mr. Sham-ir, go to him for 400, and 
ſee if you can adjuſt that, while I ſee who 
| have got for the other 100—(goes on) 
am put to you Mr. Sham-it, by Mr. 
Mulberry, for 400 Tickets. Well, Sir, 
you mult go to Dangerleſs (goes on) Mr. 
Dangerleſs, can you deliver me 400 
Tickets for Mr. Sham- it? Yes, Sir, are 
lyou ready to take them? No, Sir, I am 
to deliver to Aaron Avarice—( calls) Aa- 
ron Avarice here, will you take your 
400 Tickets of Mr. Dangerleſs? No, Sir, 
give you James the ſon of Zebedee.— 
Zounds, Sir, that won't do, he is Mr, 
r Mulberry's partner; and J am to take of 
him Well then, let me ſee, oh ! deliver 
them to Mr. Town-ditch,—aye, aye, take 
Jem to Town-ditch, and there they'll 
s ſettle. | 
„In ſhort, Mr. Town-ditch agrees to 
take 'em, being in want of 400 for a 
I cuſtomer 
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coming out of the Tickets, which ge- 
nerally is in June, or July, or elſe to wait 
*till the very morning of drawing, and 
buy, an hour or two, before the wheel 
goes round. 


It would puzzle my readers to divine 
the method of ſettling or adjuſting (as 
they call it) ſuch an account as Mr. 
Point-royal's, and if I were not to give a 


Night ſketch of the manner of doing it, 


it would be thought incredible that it 


ſhould ever enter into the heads of any 


ſet of men, to invent ſuch a perplexed 
and intricate form, of adjuſting an ac- 


For the ſake of brevity, and to render 


myſelf as intelligible as poſſible, I ſhall 
take only one article on each ſide of Mr. 
Point-royal's account. Againſt the day 
of ſettling he has made out, what he calls 
his liſt, with which he appears in court, 
and once more accoſts Mr. Mulberry 

Sir, 
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Sir, I am to take 500 Tickets of you, 
do you deliver them? No, Sir.—Who 
| have you got then? Let me ſee—I have 
got Mr. Sham-ir, go to him for 400, and 
ſee if you can adjuſt that, while I ſee who 
| have got for the other 100 - (goes on 
I am put to you Mr. Sham-it, by Mr. 
Mulberry, for 400 Tickets, Well, Sir, 
you muſt go to Dangerleſs (goes on) Mr. 
Dangerleſs, can you deliver me 400 
Tickets for Mr. Sham-i1t? Yes, Sir, are 
| you ready to take them ? No, Sir, I am 
to deliver to Aaron Avarice—( calls) Aa- 
| ron Avarice here, will you take your 
400 Tickets of Mr. Dangerleſs ? No, Sir, 
I give you James the ſon of Zebedee.— 
Zounds, Sir, that won't do, he is Mr. 
Mulberry's partner; and J am to take of 
him-—Well then, let me ſee, oh! deliver 
them to Mr. Town-ditch,—aye, aye, take 
'em to Town-ditch, and there they'll 

ſettle. = 
In ſhort, Mr. Town-ditch agrees to 
take 'em, being in want of 400 for a 
cuſtomer 
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cuſtomer (for he is no jobber, but When Nh 
obliged to act for a principal) but hee n 
another difficulty ariſes, about the pri: a 
they are to be done at; Mr. Town-ditch WM w 
is to pay for them, and will take them ac IM ti 
no other price, than that which he agrecd 
for with Aaron Avarice ; which happens 
to be a great deal lower than Mr. Dange«:- 
leſs fold them at to Mr. Sham-tt ; at laſt 
however, Mr. Town-ditch being a good 
natured man, (and knowing Mr. Sham-it 
to be a DocTor, who has never been a 
Lame Duck) agrees to pay for them «« IM © 
12 8. to ſatisfy Mr. Dangerleſs, who L © 
ways takes care to be on the ſure fide,” lo 


Thus we have adjuſted 400 of Mr. 1 
Point-royal's tickets; and happy will it I pe 
be, if he ſettles any more fo eaſily ; for £ a 


ſometimes theſe gentlemen put one an- in 
other about from man to man, till they I p. 


OP ae ot 
*Dangerleſs is ſo lame a Duck, that he he FR 

broke both legs three or four times ; but by the 
help of good e is at laſt perfectly 8 0 
TV _ 
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have gone all round the houſe.—The 
method of entering theſe accompts when 
adjuſted, is to the full as abſurd; and 
would afford no entertainment or inſtruc- 
tion, for which reaſon only I omit it. The 
| remainder of this term is employed in 
buying and ſelling of Tickets during the 
drawing; and in inſuring them on divers 
conditions. 


In order to have a clear idea of the 
deſign of inſuring Tickets, it is neceſſary 
to obſerve, that not above one half 
| of the Tickets in any Lottery are fairly 
ſold out to the public before the drawing; 
by fairly ſold out, I mean, ſo as not to 
come ro market again; for a great many 
people buy a quantity of Tickets, without 
any intention of-venturing a ſingle ſhill- 
ing in the Lottery. "Theſe buy ata low 
price, and when they find an opportunity 
of felling to advantage, they bring them 
to market again; and if this oppor- 
ant does not offer, before the drawing 

begins, 


within doors. 
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begins, they generally inſure them; for 
which purpoſe there are a ſet of MasTrrs 
of ArTs, and Doctors, who open 
offices in ] 's, and paſte up their 
names over their ſeveral Stalls nearly 
in this manner. Tickets inſured from 
Blanks by Dr. Squintum“ and Co. Their 
Principal buſineſs is to inſure Tickets 
from blanks, or in other words, to give 
an undrawn Ticket, for every one that is 
drawn a blank, during the time they are 


inſured. This branch of inſuring, is 


calculated to ſerve thoſe who go into the 
wheel with a number of Tickets, de- 
ſigning to ſell them at a high price, if 
they grow ſcarce, or the great prizes 
happen to ſtay long in the wheel : but 


whether the inſuring tickets 1n this caſe, 


* — " — 
— 


* Note, This gentleman is a diſtant relation to 
the famous Dr. Squintum, who inſures old women 
and children from damnation, at his offices at Tot- 
tenham- court and Moorfields they have both been 


admired in the open air; but are now happily ſettled 


Or 
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or the riſking the chance of the wheel, 
and buying freſh tickets in the room of 
thoſe drawn blanks, with the money 
that is ſaved by not inſuring, be moſt 
advantageous, is matter of doubt; for 
the DocToRs in the alley, like moſt 
Doctors out of it, differ in opinion; ſome 
infuring, and others running the chance 
of the Wheel. 


The price of inſurance from blanks, 
is generally from 5 5. to 5 J. as the draw- 
mg advances ; and it ſets off at firſt, 
| lower, or higher, in proportion to the 
number of blanks ihere are to a prize in 
the ſcheme of the Lottery : thus, for 
inſtance, the price of infurance from 


blanks, in the preſent Lottery, will be 


cheaper than 1n the laſt, becauſe there 
are fewer blanks to a prize ; and conſe- 
quently the inſurer runs leſs hazard. 


Hitherto we have only treated of inſu- 
rance of real property, we are now to 
| exhibit 
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exhibit the ſporting part of inſurance, 
which is almoſt as conſiderable as the 
other; and is on the whole much more 
profitable. | 


As the gentlemen Inſurers, previous to 


their opening their books, have held a 


committee, in which the niceſt calcula- 
tions have been made, and the price fixed, 


with the moderate allowance to them- 


ſelves of 25 per Cent, profit upon the 
whole, it matters not to them, whether 
the perſons who bring a liſt of numbers 
to inſure, are really poſſeſſed of thoſe 
tickets or not, provided they comply 
with the conditions required of thoſe, 
who are poſſeſſed of Tickets, viz. to de- 


liver up the blanks when drawn, in ex. 


change for undrawn Tickets, I am there- 


fore at liberty to carry any indifferent 


number, or the number of my Ticket, 
(if I have one} the only difference 1s this, 
that, in the one caſe, I give up the blank 

Tay: „ IM „„ 
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for an undrawn Ticket; and in the 
other, I allow the value of the blank, 
and take either an undrawn Ticket, or, 
(if I am no adventurer in the lottery) the 


value of an undrawn, in money. 


Another method of ſporting is, to in- 
ſure for prizes, that is, to give in, any 
liſt of numbers whatever; and if any of 
them are drawn prizes, during the time 
they are inſured, I receive for every prize 
ſo drawn, the value of a twenty pounds 
prize, in money. The price of inſuring 
in this manner, is generally from 15. 64. 


(the firſt day) to 55 towards the end of 
the drawing *. 


— — —— "—— 


* n 


3 


There is hardly a *prentice boy, or a waiter to a 


tavern, or coffee-houſe, in the neighbourhood of 


the Alley, that is not a ſporter, in the two laſt- 
mentioned kinds of inſurance. — Some years 
ago there was a method practiſed in the Alley of 


letting out Tickets for a day, or any part of a day, 


during the drawing, and if they came up prizes in the 
time they were let out, they belonged to the hirer, 
| F who 
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Having thus given an account of the 
buſineſs tranſacted at the beginning of 
term, I ſhall only obſerve, that all is 
pretty quiet after the drawing of the Lot- 
tery is over, till towards the end of Term, 
when the raiſing of the ſupplies for the 
ſervice of the new year, throws the whole 
houſe into a freſh ferment; but for an ac- 
count of this, I muſt refer my readers to 
chap. 4. and ſhall conclude this, with relat- 
ing their manner of ſpending the vacations. 
The ſpring vacation generally begins in 
March, when ſuch of the gentlemen of 
the Alley as are in town, paſs their time 


who was generally ſaid to be riding a horſe in 
Change Alley, to which the race-horſes, mentioned 
in the Preface alludes--Quzre--Is not the giving in a 
liſt of undrawn numbers, taken at random out of a 
Lottery-book, and inſuring them for prizes as above, 
the ſame thing, as hiring of horſes was formerly ? 

If ſo, how juſt the motto in thy title page, | 


Duid faciunt leges ubi fola pecunia regnat ? 


Of what uſe are laws, where money governs all ? 


at 
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at] s in buying and ſelling of green 


peas, mackrel, Sc. by way of piddling, 


to keep their hands in at jobbing, till 
Term comes on again. \ 


The method of playing at this game is, 
to buy or ſell 100 pecks of green peas 
for the earlieſt ſeaſon, or firſt coming 
in at a particular high price; and the 
way of adjuſting the account. is, to ſend to 


Shuttleworth's to know the price of the 


firſt peck of peas that were brought to 
market; according to which the buyer, 
or ſeller, at J-—'s regulates his ac- 
count, and pays, or receives, the dif- 
ference betwixt the price they were done 
at by him and his antagoniſt, and the price 
at market. The mackrel bargains are 
generally for 1000, at their firſt coming 
in, and are adjuſted much in the ſame 
manner; for as ſoon as they are cried 


about the ſtreets, the contending parties 


buy as many as they want for a dinner 
and this fettles their accounts, - and 
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furniſhes them with a delicate repaſt. 
Now as theſe gentlemen follow only their 
own weak judgments, or the price of the 
precedent year in this ſport, I ſhould 


think an underſtanding gardener, and 


a ſkilful fiſnmonger, might have the beſt 
of the game; for the one might give a 
better gueſs by obſerving the backward- 


neſs or forwardneſs of the ſpring, and the 


other by knowing the run of the market 
at Billingſgate. 


Another manner of ſpending the vaca- 
tions is, in inſuring on the lives of ſuch 
unfortunate gentlemen, as may happen 
to ſtand accountable to their country for 
miſconduct. I am not willing to diſturb 
the aſhes of the peaceful dead, or I could 


give an inſtance of this cruel paſtime, the 


parallel of which, is not to be met with, 
in the hiſtory of any civilized nation : but 


J hope we ſhall hear no more of ſuch 


deteſtable gaming; and therefore as a 


ſcene of this kind fully laid open, might 
aſtoniſh, 
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aſtoniſh, but could not convey inſtruction, 
humanity bids me draw the veil, and 
not render any ſet of men unneceſſarily 
odious. | 


Inſuring of property in any city or 
town that 1s beſieged, 1s a common branch 
of buſineſs; but ingenious gameſters, 


ever ſtudious to invent new, and variegate 


old games, have, out of this lawful game, 
(for inſurance in general is no more than 
agame at chances) contriveda new amuſe- 
ment for the gentlemen of the Alley; 
which is for one perſon to give another 
401, and in caſe Pondicherry (for in- 
ſtance) is taken from the French by a 

particular time, the perſon to whom the 
401. is paid, is to repay 100 J. but if, 
on the contrary, the ſiege is raiſed before 
the time mentioned, he keeps the 400. 
In proportion as the danger the place 1s 


in of being taken increaſes, the premium 


of inſurance advances; and when the 
place has been ſo ſituated, that repeared 
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98 EVERY MAN 
intelligence could be received of the pro- 
greſs of the ſiege, I have known the in- 
ſurance riſe to 90 J. for 1001. A fine 
field this opens for ſpreading falſe reports, 
and making private letters from the 
Hague, &c! but how infinitely 
more harmleſs to trifle with property, 
than to affect the life of a fellow ſubject, 

or to injure him with the public, to ſerve 
a n end! 


I cannot more properly cloſe this ha: 
ter, than by leaving upon the minds of 
my readers this ſelf-evident inference from 


. the whole. 


That it is almoſt impoſſible for any 
Broker, who is a jobber, (and there are 
but few that are not) to give candid 


| impartial advice when to buy into, or 


ſell out of, the public funds. 


CHAP; 
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CHAP, it. 


Of the method of Transferring and Accepting, 6 
or of Buying into, and Selling out of, the ä 
Public Funds, giving full directions how to 
tranſact this buſinefs without the aſſiſtance 
of a Broker. Form of Receipts given on 
transferring Stock. — Explanation of the 


| —Laws in force relative to Brokers.—Advice 
concerning Draughts on Bankers—and Let- 
ters of Attorney.— Table ſhewing the days 
and hours of transferring at the ſeveral public 
offices, and the amount of the ſeveral capital 


Stocks 


meaning of , 4, 5, 7, being part of the prices 1 
annexed to the lifts of the funds printed in the if 
news-papers, chiefly deſigned for the uſe of af 
thoſe who live in the country. A ſhort me- | 
thod of caſting up any odd quantity of Stock, | 
at the price of the ſame per cent. Laws in i 
force to oblige the clerks of the Bank, and 1 
other public offices, to aid and aſſiſt all man- 4 
ner of perſons whatever to transfer their pro- | M 
perty in the ſeveral Funds. —Penalty on refuſal, | ti 
| . 
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Stocks, and Annuities ; to which is added, 
A Liſt of. the Holidays obſerved at the ſaid 
Offices, 


. N HERE are numberleſs tranſ- 
10 T actions in the common courſe 
S. F. M of buſineſs, which are in them- 
ſelves extremely eaſy to perform; but 
which ſome through ignorance, others 
through prejudice, and many more for 
want of reſolution, commit to the care of 
others; and aſſign them a ſalary, which 
often they can but badly ſpare, for the 
execution of that, which with a little in- 
duſtry and attention, they may be maſtery 
of themſelves in a few days. 


Of this number, is the buſineſs now 
under our conſideration, which by the 
force of cuſtom has been conſigned to the 
management of a ſet of men, who were 

unknown to ſociety *till within the laſt 
half century; and who, by way of grati- 
; rude, very fairly a in the year 
1720, 
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1720, to turn their maſters out of doors, 
or in other words, who, not content with 

their poor allowance of 25. 6d. for bro- 
kerage, laid a plan for apropriating 
to themſelves the whole fortunes of 


> Gon, 
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their benefactors, in which, for a ſhort i 
time, they ſucceeded to a miracle; and 

have ever ſince been piddling with the 

public property, and enriching them- 

ſelves at the expence of the innocent 

and unwary. 

Let it then be every man's care, who 

has any property in the funds, to prevent 

the increaſe of the power, and influence, | 
as well as of the number, of theſe invaders ( 
of their property, by boldly and manfuls _ | 
ly refolving to tranſact his own. buſinets, | 
Do you want to buy? examine firſt the 9 
funds and their prices in the daily pa- 
pers, or if it ſuits you better, ſearch the "i 
lifts already mentioned in Chap. I. and 1 
when you have determined what fund to 1 
buy into,.concerning the choice. of which,, il | 
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you have likewiſe my opinion in the ſame 
chapter, go boldly to the office where 
the fund you have made choice of is 
transferred, and be not diſmayed at the 
wild uproar, and confuſed noiſe which 
will at &rſt ſtrike your aſtoniſhed ſenſes 
many of you have ſupported more for 
your amuſement, on the firſt night of a 
new play; and others, at the nocturnal re- 
vels of the choice ſpirits ; and will you not 
now do it, to redeem the management of 
public property, from the hands of pro- 
feſſed ſnarpers; and to reſcue the beſt of 
governments from a ſlaviſh dependence on 
theſe ſons of rapine, for every million ex- 
traordinary that it ſtands in need of, in 
time of war? 


Advance then, and attend a few mi- 
nutes to the confuſed cries that reſound 
from all quarters ; and you will ſoon. 
find what you want—a ſeller of the 
ſum you propoſe to buy ; you have only 
to demand the price, which if there has 
been 
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been no particular news to occaſion a ſud- 
den variation, you will find by comparing 
it, to be nearly the ſame with that of the 
preceding day; if he is a common ſeller, 
he will name you the whole price as 74 4 
or whatever it happens to be; but if he is 
a Docrog, or MASTER Of AR rs in the 
Alley, he vill only tell you the fraction of 
the price, viz, + or 2, and if he finds you 
do not know the principal ſum, he will 
thereby be aſſured that you are not a 
Broker, and will probably quit you in 
ſearch of one, for his intereſt is, to deal 
with none but Brokers; as your's js, to 
do your buſineſs without them, therefore 
let him go, you will ſoon be accoſted by 
ſome other {cller, who, perhaps, is not 4 
Broker, for there are plenty of ſuch every 
transfer-day; and it is your buſineſs by 
adding one, to increate the number.— 
Should you wait a little, and no perſon 
offers to ſell to you, venture to exert 
yourſelf, and call out luitily, that vor: 
are a Buyer of the ſum you want, whar 

ever 
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ever it be,—truſt me, you will find very 
little difference betwixt the articulation of 
the few words requiſite upon this occaſion, 
and the common aſpiration you are ſome- 
times forced to make uſe of, in calling for 


your ſervant, or for a coach in a ſhower of 


rain,—When by this means you have 
found a ſeller of the ſum you want, you 
will find yourſelf very often obliged to 
give the turn of the market, that is, if it 


15 a doubt whether the market-price is ex- 
actly that which he aſks, or rather incli- 
ned to fall + beneath it, you muſt give 


the turn of the ſcale to get your buſineſs 


done; and this you will be obliged to do 


nine times out of ten, if you employ a Bro- 


ker — the better to underſtand the 
price, obſerve the following table, which 
is inſerted for the uſe of the many hun- 
dreds who read. the public news papers, 


without knowing the meaning of the odd 


s annexed to the price of ſtocks; 
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1s 25, 64. 
5 ; 
7 
10 
12 
13 
15 
By this —_ you find, that if you are 
aſked 74 + per Cent. for 3 per Cent. an- 
nuities, it means 74 1. 12 f. 6d. which is 
the price you mult give for 100 J. ſhare in 
— 
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Having thus found the price, and a- 
greed with the ſeller, you have only to 


give him your name, ſtyle or title, and 


place of abode; it is his buſineſs (as the 
ſeller) to take care of the transfer, and 


prepare the receipt, only contrive to have 
the ſum you are to pay ready, and as near 


it as poſſible, in bank notes, ſo that you 


may not have more than four or five 
pounds to pay in caſh ; becauſe the hurry 
and buſtle is ſo great, that great incon- 
veniences 
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veniences will ariſe in tranſacting your bu- 
ſineſs if you do not obſerve this rule. If 
you are well known on the Exchange, 
and keep caſh at any Banker's in the 
neighbourhood, your draught may do as 
well as bank notes. Another rule to be 
obſerved is, to keep in one part of the 
room, till the transfer is prepared, that 
you may be in readineſs to anſwer to your 
name when called; for if you are out of 
the way, the clerks will not wait for you, 
but proceed to other buſineſs: the tranſ- 
fer being prepared, and your name called, 
you are to go to the clerk who has the 
transfer book, who will ſhew you the 
form in which the ſeller has transfer'd the 
ſum agreed for, to you, your heirs, 
aſſigns, &c. (which form I would adviſe 
you to read the firſt time, that you may be 
thoroughly acquainted with the nature of 
the aſſignment) you will then be directed 
to ſet your name to a form of acceptance 
of the ſtock transferred to you, the ſeller 
having firſt ſet his hand to the transfer; 
| this 
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this done, the clerk witneſſes the printed 
receipt, which the ſeller gives you, ſigned 
by him ; and which you muſt keep as a 
voucher for the transfer, till you have 
received one dividend : the only reaſon 
for this, that I could ever learn is, in 
caſe the transfer ſhould by any means be 
neglected to be poſted, and ſo the divi- 
dend warrant ſhould be made out in the 
name of the old proprietor ; but this is a 
caſe that happens ſo ſeldom (if ever) that 
I think no perſon need be in great pain 
about loſing a receipt of this kind“. 
Having paid the ſum, and taken the 


receipt, 
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'I I muſt here give a caution againſt keeping theſe 
receipts after you have received one dividend, for 
they then become uſeleſs ; the caſhier having ac- 
knowledged your right in the fund by paying you a 
dividend, and therefore they ſhould be deſtroyed; 
for by people's keeping them in families, (at their 
death,) they ſometimes cauſe a great deal of confu- 
Gon, eſpecially among the lower ſort of people; and 
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receipt, the whole buſineſs is tranſacted, 
and this ts all, with! reſpect to a buyer, / 
R 21 ; : 1 ifl 7 


Let us now 1 the buſineſs of a 
fuller who, as has been remarked, has a 


* 5 


little more to do, chan the buyer. 


As the urgeſt gart of the national bt 
lies in the 3 per Cent. Annuities, and as 
being the cheapeſt, they are the moſt dealt 
in, I ſhall ſelect them as the propereſt 
fund in which to give my explanation of 
the ſeller's buſineſs in transferring, or ſel- 
ä wages out his property? Having found a 
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prove great diſappointments to many, who chink; im 
finding them, they have found a treaſure. They 
immediately apply to the public offices from which 
the receipts have been iſſued, and the clerks ſoon 
convince them, that they had better have been burnt; 
I hope, however, they pay nothing for examinations 
of this kind, ſince every executor has an undoubted 
right, at proper hours, on producing the probate 
of the teſtator's will, to examine the books, of any 

of the public funds (gratis) wherein he ſuſpects the 
teftator had any property. 


Pur- 
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purchaſer (by the means before mentioned 
in my directions to the buyer, the {eller | 
mult get a piece of paper, about a quarter 

of a ſheet, and write on it his own name, 
ſtyle, and place of abode, with the ſum 
to be transfer'd, the fund it is to be 
transfer'd out of, and the perſon's name 
and deſcription to whom it is to be 
transfer'd ; to make this more clear, you 
have here a form in the 3 per Cent's. which 
will ſerve for any other fund, ſtriking 
out only the words 3 per Cent. Annuities, 
and putting in its place, the particular 
fund you have occaſion to transfer*. 


2 * * 
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* If there is any little difference between one 
public office and another, it is not material, and the 
elerks arg qbliged ta ſet you right. 


John Smith, Eſq; of Knightſbridge, | 
gool. 3 per Cent. conſolidated Bank Annuities. | 
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James Goodman, Coal-Merchant, on Snow.-Hill. 
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This paper you muſt deliver to the 


clerks that ſtand neareſt to, or under the 
letter, with which your name begins, and 
to which, you will be directed by the 
letters, which are painted at large on the 
wall; and by this regulation, and ſome 
laws in force, but neglected, it appears 
that the government deſigned that the 
proprietors ſhould manage their own bu- 
ſineſs in the funds. Having delivered in 


your paper, the clerk examines your ac- 


count; and if he finds you have he 
property you mention in your paper, he 
prepares the transfer, and as you ate not 
a Broker, he, perhaps, will not call you 
when it is ready, and therefore your ſureſt 
way is to attend *till it is done; and in 
the mean time to be making out the pur- 
chaſer's bill, which you are to do on a 
printed receipt, of theſe there are a ſuffi- 
cient quantity always hanging up in all 
the offices; you have therefore only to 
aſk the clerks for them. The better to 
enable you to perform this part of the 


buſineſs, 
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buſineſs, you have here a form of a re- 


ceipt, filled up, which will ſerve you in 
all caſes, only altering the ſums, and the 
price, as occaſion requires: the parts 
which are left blank in the receipt, and 


| | are to be filled up by you, are thoſe print 
| ed in Ttalics, , 55 
1 t 
ll 
1 8 
| | 8 
1 8 
1 7 R 
1 . 8 
N | C 
| — 
| * 
| & 
LY — 
f 2 
þ 1 7 3+) 
| * 
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| — 
| 0 
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Having ſigned your receipt, and the 
transfer being ready, you are to ſign it in 
the book ; and then to deliver your re- 
ceipt to the clerk, who (as ſoon as the 
purchaſer has ſigned his acceptance in the 
book) will ſign the receipt as a witneſs : 
this done deliver your receipt, and take 


your money of the purchaſer, and the 
whole is finiſhed, 


There remains yet one difficulty, as 
eaſy however to ſurmount, as the reſt, 
which 1s, to caſt up odd ſums; for it 
does not always happen that the ſums to 
be bought, or fold, are even, as 100 /. 
or 500 J. but ſometimes a mechanic, or 
a ſervant, has ſaved up 20 or 30 pounds, 


and wants to buy in to the Annui- 


ties; how ſhall a common perſon reck- 
on up 35 or 25 pounds of Anniuties at 
74, without a Broker? To make you 
eaſy on this head, you have the following 
plain and infallible examples, which 1 
am che more particular in, becauſe a 

great 


. 


L 
: 
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great many proprietors of large ſums. 
retail out theſe ſmall ſums, and bay them 
in again altogether in a capital ſum; by 
which means they make great advan- 
tages, and with leſs riſk than in any 
other way. 


/ 


RULE S for caſting up odd Quantities of 


Sock « the current Price per cent. 


RuLe I. If the quantity of STock 
you want to know the value of, is lar- 
ger than the current price of one hun- 
dred, multiply that quantity by the 


price of one hundred, then divide by 


100, the quotient will give you the value 
in pounds : then reduce the remainder 
(if any) by common reduction to ſnill- 
ings—divide again by 100, and the quo- 
tient is the value in ſhillings, and ſo on 
to pence. —Obſerve, that if from the ſe- 
veral quotients you ſtrike off the two laſt 
figures to the right, as remainders to be 
reduced, it is the ſame thing as dividing 


by 


— — — — — 
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by 100, and the figures to the left will 
be pounds, if the e was ſo, and ſo 
on to pence. 


1 © e miſtakes, I ſhall give ex- 
amples of both ways. 


Example 


CE 
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Example of the firſt way. 
What muſt I give for 126 J. in 3 per Cent, Annuities, 
at 74, that is to ſay, when 74 J. will buy 100 J. 


126 Example of the ſecond 
7 4- | way. 


_— 


504 [ 126 
882 


100) 9324 (93 | 504 
909 882 
— 19314 ſtruck off, 
324 | 20 
300 — 
— | 5, 4130 
24 12 
20 | —— 
g. | d. 9160 
100) 480 (4 4 
4.00 | 
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Rurx II. When the quantity of Srock 
you want to know the value of, is ſmaller 
than the price per Cent. then multiply 
that ſmall quantity by the price per Cent. 
and divide by 100, as before directed; 
but if you are very careful to be exact, 
the ſhorteſt and beſt way 1s, to cut off 
the two figures to the right; for which 
reaſon I ſhall give the example of a ſmall 
ſum, according to that method. 


Example. 
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Example. What muſt I receive for 29 J. 3 fer Cent, 
Annuities, when the price is 74 per Cent. 


74 | If the price happens to be } 
29 | an 4,3,4, or 7, in the i 
— — caſe where your quan- i 
666 tity is larger than the uM 
148 price per Cert, take the Ki 
— 3555 5 Or 4, part of the 0 
L. 21146 large ſum, and throw We 
20 it in after your multi- 10 
plication, thus: Wy 
7. 9120 ä 3 mo 
12 126 Ut 
74S or 125. 6d, N 
d. 2140 — [| | 
le _ | 
— 882 . 
F. 1160 63 the z or of 126 1 
15:15 f making 5 J 
Anſwer 219 24 — 
L941: 15 j 
20 . 1 
55 4 
| 12 1 
| ——thus the fraction = 
It 4. 6160 is introduced. A 


Purſue this method even where the ſum 1 
1s ſmaller than the price per Cent. if it | 
conſiſts of two figures; but if it conſiſt 


e. only of one figure, then the ſhorteſt way 
| 6 2 is 
- 
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is to multiply that, by the price per Cent. 
and to take in the fraction in one line. 


Example. What is che worth of 9 J. at 74 4 per 
Cent? By the Table already given, you know that 5 
15 12 5. 6d. therefore work it thus: 


94+ 14.-D 
9 


— — PIE wo 


„„ 


20 


5. 14132 
12 

d. 3190 
4 


8 J. 3160 


Anſwer £ 6 14 33 


It is by this eaſy and expeditious me- 
thod, that ſingle Blanks and Prizes are 
caſt up. 


I muſt here appeal to the candid and ju- 
dicious, and beg leave to aſk, If there is 


| | | . any 
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any thing in nature more ealy and ſimple 
than the tranſacting this buſineſs? the 
whole of it does not take up above an 
hour on the moſt hurrying days of trani- 
ferring, and in the common run, not 
above half the time; and if you have a 
thouſand pounds to buy or ell, you gain, 
or ſave, which is the ſame tning, 14. 55. 
which is no inconſiderable premium for 
half an hour's buſtle in a crowd; beſides 
thoſe who are diſpoſed to take advantage 
of the variations in the funds, it they do 
not act themſelves, can never make any 
thing of a variation of + per Cent. becauſe 
the brokerage runs away with the profit. 


The moſt formidable obſtacle to gen- 
tlemen's acting for themſelves at firſt, 
will be the impertinent behaviour of thoſe 
who are the ſervants of the public, and 
are well paid for their attendance; a man 
of ſpirit, however, will know how to 
manage theſe gentlemen, and without 
entering into any altercations with them, 


8 will 
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will produce the authority of the laws, 
as a check to all oppoſition he may meet 
with from them. With a view to aſſiſt 
gentlemen in this point, and to ſave them 
the expence of purchaſing the act of 
parliament for raiſing the ſupplies for the 
ſervice of the current year, I have extract- 
ed the following clauſe, which I leave to 
the judicious to make the proper uſe of, 
only obſerving, that thoſe who ſhall give 
occaſion to any gentleman to make uſe of 
it at all, give a ſuſpicion that (by their 
places) being forbid to act as brokers, 
they recommend their friends to parti- 
cular brokers, and divide the profit with 
them. 


Clauſe in an act of parliament lately 
paſſed, intitled, An a# for granting to his 
Majeſty an additional duty upon frong beer 
and ale; and for raiſing the ſum of twelve 
millions, by way of annuities, and a Lol 
, Ne. 


«© And 


% 
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« And be it further enacted, that no 
ec fee, reward or gratuity whaifoever, 
e ſhall be demanded, or taken of any 
ce of his majeſty's ſuhiects, for receiving 
“ or paying the ſail contribution monies, 
4 or any of them; or for any tallies or 
e receipts concerning the ſame; or for 
« iſſuing the monies for paying the ſaid 
& ſeveral Annuities, or any of them; or 
for any transfer of any tum, great or 
ſmall, to be made in purſuance of this 
act, upon pain that any offender, or 
perſon offending, by taking or de- 
manding any ſuch fee, reward, or gra- 
e tuity, ſhall forfeit the ſum of twenty 
% pounds to the party aggrieved, with 
« full coſts of ſuit, &c.”——By a clauſe 
in the ſame act, it is enacted, That the 1 
transfer books ſhall be open at all ſeaſon- i 
able times, wherein all perſons may tranſ- 
fer, aſſign over, and accept ſtock ; and 
in their abſence, their attornies lawfully 
authoriſed) may do it for them; but not 
a word 1s ſaid of Brokers, In ſhort the 
1 op legiſlature 
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ce 


cc 


cc 


cc 
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will produce the authority of the laws, 
as a check to all oppoſition he may meet 
with from them. With a view to aſſiſt 
gentlemen in this point, and to ſave them 
the expence of purchaſing the act of 
parliament for raiſing the ſupplies for the 
ſervice of the current year, I have extract- 
ed the following clauſe, which I leave to 
the judicious to make the proper uſe of, 
only obſerving, that thoſe who ſhall give 
_ occaſion to any gentleman to make uſe of 
it at all, give a ſuſpicion that (by their 
places) being forbid to act as brokers, 
they recommend their friends to parti- 
cular brokers, and divide the profit with 
them. 


Clauſe in an act of parliament lately 
paſſed, intitled, An act for granting to his 
Majeſty an additional duty upon Nrong beer 
and ale; and for raiſing the ſum of twelve 
millions, by way of annuities, and a Lot- 
tery, &c. 


„And 


— 
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« And be it further enacted, that no 
&« fee, reward or gratuity whatſoever, 
ce ſhall be demanded, or taken of any 
e of his majeſty's ſuhiects, for receiving 
or paying the ſaid contribution monies, 
% or any of them; or for any tallies or 
<« receipts concerning the ſame ; or for 
« 1ffuing the monies for paying the faid 
& ſeveral Annuities, or any of them; or 
for any transfer of any ſum, great or 
ſmall, to be made in purſuance of this 
act, upon pain that any offender, or 
perſon offending, by taking or de- 
manding any ſuch fee, reward, or gra- 
tuity, ſhall forfeit the ſum of twenty 
pounds to the party aggrieved, with 
full coſts of ſuit, &c.”——By a clauſe 
in the ſame act, it is enacted, That the 
transfer books ſhall be open at all ſeaſon- 
able times, wherein all perſons may tranſ- 
fer, aſſign over, and accept ſtock ; and 
in their abſence, their attornies (lawfully 
authoriſed) may do 1t for them ; bur not 
a word 1s ſaid of Brokers, In ſhort the 
| G4 legiſlature 
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legiſlature has left the power and method 
of transferring open to every body; and 
as free for a ſervant, who has only ten 
pounds to lay out, as for a merchant with 
twenty thouſand; and in ſeveral of the 
money acts it is expreſsly enacted, that 
the clerks in the transfer offices ſhall 
aid and afhiſt ſtrangers to transfer their 


property. 


If after all therefore, mankind will ſhut 
their eyes againſt their own intereſt, I can 
only lament their blindneſs, and fit down 
ſatisfied with my own intention to do a 
public good; but not a little mortified 
at its not producing the deſired effect. 
The ingenious Mrs, Centlivre, in her 
comedy of the Bold Stroke for a Wife, 
wrote many years ago, introduces a 
STock BROKER, who, upon ſeeing two 
| gentlemen enter Jonathan's Coffee-houſe, 
ſays to his brethren, ** T would fain bite 
that ſpark in the brown coat, he comes 
$* very 
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& yery often into the Alley, but never 
& employs a Broker.” In this ſhort ſen- 
tence, ſhe has happily expreſſed the ſen- 


timents of the whole fraternity, and their 


adherents; and has given us a hint, that 
even in her days, ſenſible people, faw 
through the fallacy of employing Bro- 
kers, and tranſacted their own buſineſs ; 
and if this was the caſe then, how much 
greater reaſon 1s there for it at preſent, 
when our funds are annually increaſing, 


and the brokerage conſequently muſt a- 


mount to a prodigious ſum? 


1 ſhall take my leave of this part of 


my ſubject with aſſuring my countrymen, 


that if what I have advanced meets with 
approba ion, and encouragement, the 
moſt formidable oppoſition ſhall not abate 


my zeal in their ſervice; and if it be ne- 
ceſſary to give further inſtructions, it ſhall 
not be wanting wile a printing prels 13 to 
be found in this metropolis ; in conſe- 
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quence of this declaration, all letters, and 
inquiries relative to the funds, and all ob- 


jections to my plan, if ſent (poſt paid) to 


the publiſher, ſhall be duly taken notice 
of in the fifth edition; and if it ſhould 
be found neceſſary, as a further means of 
putting the directions here given, in prac- 
tice. it is propoſed to read a courſe 
of lectures early in the enſuing winter, in 
which the ſeveral branches of buſineſs in 
the funds, will be explained by way of ex- 


periment; for which purpoſe, books, re- 
ceipts, and all neceſſaries as uſed at the 


offices, will be prepared; and as ſoon as 
a ſufficient number of gentlemen are 
thoroughly verfed in the manner of doing 
their buſineſs, the author propoſes to 


attend them to the Bank, South-Sea, 


and India Houſe, taking with him the 
ſeveral acts of parliament, proper to ene 
force a ready compliance in the clerks, to 
do their proper duty, viz. to aid and aſſiſt 
all perſons to transfer, and accept, ſtocks, 

8. and 


* 
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and annuities.* Allo ſome new and enter- 


taining comic ſcenes in ſtock-jobbing 
will be introduced, which could not be 
inſerted here, without adding conſidera- 
bly to the price of tas little treatiſe. 


Propoſals for theſe lectures will be de- 
livered in a ſhort time; and ſubſcriptions 
taken in at the publiſher's If the au- 
thor finds a probability of meeting with 
encouragement adequate to ſuch an en- 
gagement. 


I have already mentioned the conveni- 
ency of carrying Bank notes to buy 
STOCK with, or if you are well known, of 


drawing on your banker; and here I muſt 


—̃ 


* Several perſons have miſtaken the author's 


meaning in this place; and have ſent letters to him 


requeſting his attendance to aſſiſt them in doing their 
buſineſs at the public offices: to prevent any ſuch 
application for the future, Imuſt beg they will take 


notice that the offer I make 1s to a collective body . - 


of people; and not to any one private perſon. 


add 


3 0 . 


4 * . 
r 


— 


| 
1 
1 
1 
f q 


EY EN MAN 


add a remark or two about taking Bank 
notes, and draughts. 


128 


When you are paid in Bank notes, for 
any STOCK you have ſold, be careful to 
examine, if the notes are above a year 
old; for if they are, you ſhould inſiſt on 
having them examined, and marked in 
the office appointed for that purpoſe in 
the Bank, before you take them: and if 
you are paid by the purchaſer's draught 
on a banker, remember to go and receive 
it as ſoon as convenient, any time before 
five in the afternoon of the ſame day; the 
reaſon is obvious, viz. that a man may 
have caſh at his banker's in the morning., 
and may draw it all out before night; 
and therefore it is proper, according to 
the common courſe of buſineſs, to preſent 
the draught the ſame day you receive it; 
otherwiſe, I am told, you have no remedy 
if payment ſhould be refuſed the next 
day. 15 


But 
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But the ſafeſt way, when a purchaſer 
propoſes to give a draught on his banker 
by way of payment is, to deſire him to 
draw, on the back of the receipt you are 
to give him as before directed; for by 
this means you do not part with the re- 
ceipt, till you have received your money 
at the banker's. g 


Of letters of attorney J ſhall only ob- 
ſerve, that ſuch as are proper, for all 
tranſactions in the funds, are to be had at 
the Bank, South-Sea and India-houſes ; 
and that people ſhould be very careful 
what ſort of letters of attorney they give, 
as ſome are only for receiving of divi- 
dends, ſome for buying, others for ſell- 


ing; and general ones for buying and 


ſelling, and receiving of dividends, which 
convey a moſt abſolute and unlimited 
power; and have ſometimes been given 
by ignorant people in the room of others, 
who have thereby put their properties in- 
to the hands of JogEERS, who have loſt 
1t 
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it all in the alley; amuſing the proprie- 
tors in the mean time, by a punctual pay- 
ment of the half yearly dividends. 


As to the laws in force relating to Bro- 
kers, they lie within the juriſdiction of 
the Right Honourable the Lord Mayor, 
and court of Aldermen, who have enact- 
ed, that every perſon who acts as a Bro- 
ker, within the city of London, ſhall be 
impowered ſo to do, by being ſworn in 
before the Lord Mayor, and giving bond 
for his fidelity, and good behaviour; and 
likewiſe for the payment of 40 8. per 
Annum, into the Comptroller's office. 
The form of this bond may be had at the 
ſaid Comptroller's office in Guildhall, as 
likewiſe a liſt of the licenſed Exchange 
Brokers, amongſt which will be found a 
few Stock-Brokers, but not one half of 
the famous college, two thirds of which, 
are not licenſed by any authority but their 
own, On examining this bond, it will 


* 
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appear that Brokers are not to aſſemble in 
*Change Alley, nor yet to have any pro- 
perty in the funds, they tranſact buſineſs 
in (by commiſſion). The reaſons on which 
theſe clauſes are founded are very obvi- 
ous, yet no Broker is reprimanded for 
aſſembling in the Alley, nor yet for be- 
ing poſſeſſed of, or contracting for ten 
thouſand pounds, of any of the funds — 
One remark I cannot omit; which, if 
the honorable court juſt mentioned, (for 
whom I have the moſt profound reſpect) 
ſhould view in the ſame light, they will 
Probably alter the manner of admitting 
Brokers. The Broker, on his admiſ- 
ſion, gives only his own perſonal bond, 
in the penal ſum of 300 J. for his fide- 
lity to the public; but he finds the ſe- 
curity of a ſubſtantial houſekeeper, for 
the 40s. per Annum payable to the 
city: How unequal this meaſure ! 
A Broker, during his whole fe, e can- 
nat owe the city above 150 1, but 


he 
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he may in an hour forfeit the 300 l. to 
the public I / | 


* 


Having thus given the plaineſt, and 
moſt ample directions for tranſacting the 
buſineſs in the funds, not founded on 
ſpeculation, but on the experience of a 
year's practice, I ſhall cloſe this chapter 
with the following tables. | 


— 5 — 


Some Exchange Brokers are entruſted ſor months 
together with merchandiſe to a very great amount. 


A TABLE 
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A TABLE, ſhewing the Days and Hours of 


; Transferring the following STOCKS and 


ANNUITIES, and the Time of paying the 
Dividends. 


Amount of each Capital, : 
6. Transfer Days. 
BANK STOCK - 10.780.000 — 
Ann. 3 per Cent, red. 17.701. 323 16 | 1 
Ditto Conſolidated - 21.627.821 5 Tu. Wed. Thur. Fd. 
Ditto x726 - -'- - - 1,000,000 — 
Three 1-half 1756 -- 1. 500.000 — | 
Ditto 1758 - - - 4.500.000 — Mond. Wedneſ. Frid. 
Four per Cent. 1760 - 8.240. 0 — Tu. Wed. Thur. Frid. 


L. vidends due on Bank Stock and Three per Cent. reduced, on the 
5th of April, and roth of October, on the reſt the * 
| of January, end «th of I v. LES 


Amount of each Capital. „ 6. d. Ixanster Days. 

Sou THS REA STOCK - 3.662.784 8 6 

Old Annuities - - = 12.404.270 — 2 & Mond, wen Frids 

New Annuities - - 8.958.255 2 10 5 | 

Three per Cent. 1751 2.100.000 — — Tee, Fan een. 

South Sea Stock, New Annuitics, and Three per Cent. Dividends 

due on the «th of rant and the 5th of July, Old Annuities 
the 5th of April, and roth of October. DE 


Amount of each Capital. 4. d. Transrer 5772 
INDIA STOCK 3.200.000 — — Tue. Thurſ. Saturd, 
Annuities - - - - - = 43.000.c00 -— — Mond. Wedneſ. Frid. 
Dividends due on India Stock, th or January and 5th of July, 
Ditto — Annuities, «th of April — 1oth of Oct. 


"HOURS of TRANSFERRING STOCK | at the 


BAN E from 9 to 12 9 to 11 and 170 3 

Sour Sea Houſe 9 to 1 bonn paid from 9 to 12 

IX DIA Houſe - 9 to 1 gto 12 and 3 to 5 
HoL IDA s excepted, 


Tueſd, and Thurſd. 


had 


mc 


At the INDIA Houſe no Transfers are made after Twelve 
o' Clock on Saturdays, and no Dividends in the Afternoon. 


N. R. The transfer books are generally ſhut for a month before 
| the time of paying dividends. | 
HOLIDAYS 
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Days. 


or 


Holidays. 


I f Circumciſion 

6 : Epiphany 

St. Paul 

R. Ch. I. Martyr. 
Purif. V. Mary 
Shrove Tueſday 
Aſh Wedneiday 


Valentine 
S:+, Matthias 


— nn 


N 
Oo wn 


Sn 


St. David 
Gcod Friday 
Eaſter Monday 
Eaſter Tueſday 
Lady Day 


BD 8 ND 
in Þ Ww Oe » 


— — 


3 | St, George 
25 | St, Mark 

6] D. Cumberl. born 
Aſcenſion Day. 


1 St. . Philip & Jars. 

I] Whit, Monday 

2] Whit, Tueſday 
3 
9 


Whit. Wedneſday 
4 K. Ch. II. Reſt. 


4 tKingGeo.I T. born 
2 
1 


Prſs. Amelia born 
St. Barnabas 

24 | St. John Bapt. 
29 8 Peter & Paul 


E VE R 


HOLIDAYS are kept at the ExcutQUER, SrAMr-Orrier, 
Excis E-Orricz, CusTom-Hovsr, BAN k, EAs r- I- 
DIA, and Sourh-SEA Hos, on the following Days, viz. 


—ĩ — 


| 


— 


E 


Nr 


— 


December | 


J 


MAN 


Days. | Holidays, 
> Se. Sithin 
ER 


15 
25 St. James 
1} Lammas Day 
24 


Auguſt 


St. Bartholc mew 


2 London durnt 

| 14 Holy Rood 
21 St. Matthew 
"F 


—— 


— —— 


1 St. Luke 
26 K. Ceo. III. procl. 
28 St. Sim. & St. Jude 


9 
I 


Ii All Saints 

2 All Souls 

4 K. William born 
5 Powder Plot 

9 ILd Mavor's Day. 


November 


28 Qu. Eliz. Accel, 
L330 Pris. Wales born 


—ů— ——— 


-21 St. Thomas 
25 Chriſtmas Day 
26 St. Stephen 
27 St. John 
23 Innocents 


If the Holidays marked thus J fall on a Sunday, they are 


kept the next Day. 


N. B. At the Cs ron Hos g there is no Holiday on Valen- 


tine, St. David, Shrove Tueſday, Eaſter-Wedneſday, Duke 
of Cumberland's Birth Day, Whit-Wedneſday, St. Swithin, 
Lammas-Day, Fire of London, or Holy Rood. 


At the SourH-SEA, Bank and EasT-INDIA Houſes, there is 


no Holiday on Valentine, S. David, & Swithin, or Holy Roots 
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HKI. 


Giving an account of the method of raiſing the 


\ 
3 « ELM 1 — * „ 
—_ ain wm —— n — 
EF — x — 2 — * 


annual Supplies granted by Parliament, for 1 
defraying the public expences of the State. — | t 
Of the manner of ſubſcribing, and of buying ä | | 
and ſelling Subſcription Receipts, for 3 per | i [ 
Cent. Annuities, and Lottery Tickets. Di- [FM 
ſtinction betwixt Subſcription paid in upon 4 i 
in full, or only paid in up to the time of 08 
fale ; called (in the language of Change-Al- 1 
ley) LIoRHT-HoksE and HEAVY-HORSE.— _— 
Difference betwixt SUBSCRIPTION and OM- 1 
 .NIUM, vulgarly known by the names of i if 


Scr1p, and OMnium GATHERUM. 


KN HE method of raiſing the ſup- 
X plies granted b Pa IF 

T $ plies granted by Parliament, 

& KY M for carrying on the war, &c. 

for ſome years paſt, has been by Annuities 

transferrable at the Bank of England ; 

ſometimes with, and at other times with- 
out, a Lottery, 


When 
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i 


HOLIDAYS are kept at the EXE ER, STAMP-Orrice, 
ExcisE-Orricx, CusTom-Hovsr, BANK, EAs r- Ix- 
DIA, and Sou rn-SEA Hous E, on the following Days, viz. 


Days. Holidays. * Days. Holidays. 
> I | Circumciſion ONS 
8 6 | Epiphany > 185 S+yithin 
8) 2511 St. Paul A St. James 
2 (301K. ch. I. Martyr. 
| 2 | Purif, V. Mary 
5 3 | Shrove Tueſday 2 Lammas Day 
1 Aſh Wedneilay =] 4 St. Bartholc mew 
5 | 14] Valentins | * 
15 2481. Matthias | | b 
Th © © Ig 0 a 8 © London durnt 
| 20] Gcod Friday E 14 Holy Rood 
8 ! 23] Eaſter Monday S 3 e 
— 24 Eaſter Tueſday T þ 29; * Menze 
25 Lady Day mY | 
* = (18. St. Luke 
St. George 2 26 K. Geo. II I. procl. 
S | 28 St. Sim. & St. Jude 


3 


23 

SZ 25 | St, Mark | 

< } 26 | D. Cumberl. born 
3 


o Aſcenſion Day. 


rn e ene 1 e 11 All Saints 
C7 St. Philip & Jac, 2 All Souls 
> / IT] Whit, Monday 8 | 4 K. William born 
8 0 12] Whit, Tueſday 5 5 Powder Plot 
" + I3| Whit, Wedneſday 5 9 {Ld Mavor's Day. 
| | 29] + K. Ch. II. Reſt. 2 28 Qu. Eliz. Acceſ. 
V Lo ' Prſs, Wales born 


"C21 St. Thomas 
25 Chriſtmas Day 
26 St. Stephen 
27 St. John 
| 23 Innocents | 
If the Holidays marked thus 4 fall on a Sunday, they are 
kept the next Day. 
N. B. At the Cs ro HovsE there is no Holiday on Valen- 
tine, St. David, Shrove Tueſday, Eaſter-Wedneſday, Duke 
of Cumberland's Birth Day, Whit-Wedneſday, St. Swithin, 
Lammas-Day, Fire of London, or Holy Rood. 


4] EingGeo. III. born 
of Pris. Amelia born 
I | St, Barnabas 

St. John Bapt. 


124. 
129 pea Paul 


December 


At the Sour R-S RA, BAN k and EAS T-Ix DIA Houſes, there is 
no Holiday on Valentine, S. David, & Swithin, or Holy Roots 


—— — 
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Ci AFP. IV. 


Giving an account of the method of raiſing the 
annual Supplies granted by Parliament, for 
defraying the public expences of the State.— 
Of the manner of ſubſcribing, and of buying 
and felling Subſcription Receipts, for 3 per 
Cent. Annuities, and Lottery Tickets. Di- 
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ſtinction betwixt Subſcription paid in upon 183 

in full, or only paid in up to the time of 1 
ſale; called (in the language of Change-Al- 6 i bl 
ley) LicaT-Horss and HEAVVY-HORSE.— be: 


Difference betwixt SUBSCRIPTION and OM- 1 
.NIUM, vulgarly known by the names of | 
Scr1P, and OMniUM GATHERUM, 


TEE method of raiſing the ſup- 
phes granted by Parliament, 
dE. NN = for carrying on the war, &c. 
for ſome years paſt, has been by Annuities 
transferrable at the Bank of England ; 
ſometimes with, and at other times with- 
out, a Lottery, 


When 
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When the parliament have voted theſe 
ſupplies, and reſolved on ways and means 
of railing them, a ſubſcription is ſet on 
foot, and is either open to the public, in 
which caſe every reſponſable perſon is at 
liberty to apply, by a proper letter to the 
firſt commiſſioner of the treaſury, for 
leave to be admitted to be a contributor, 
naming in his letter, the ſum he deſires 
to contribute; or elſe it is private, that 
1s to ſay, a certain number of perſons of 
fortune, have agreed to be anſwerable 
for the whole ſum to be ſubſcribed : and 
have made the required depoſit. In this 
caſe the only ſtep to be taken, by thoſe 


who are not of the number juſt mention- 
ed, is, to apply to them for ſuch part of 


the ſubſcription as you want, which, if 


you are a particular friend, they will, 
perhaps, ſpare you without any premium, 
or for a very {mall one; for it is not to be 


preſumed, that any ſmall number of men 
who have ſubſcribed. for the whole ſum 


to be raiſed, intend, or can keep it, but 


that 


1 


a _ 


A 
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That they purpoſe to include in their ſub- 
ſcription, all their friends and acquaint- 
ance. Sometimes the ſubſcription lies 
open to the Public at the Bank, or at the 
Exchequer, and then every perſon is al- 
lowed to ſubſcribe what he thinks proper; 
and if, upon caſting up the whole, there 
is a ſurplus ſubſcribed, as has generally 
been the caſe, the ſum each ſubſcriber 
has ſubſcribed, is reduced in a juſt pro- 
portion, ſo as to make in the whole the 
ſum granted by Parliament. 
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As ſoon as conveniently may be, after 
theſubſcription 1s cloſed, receipts are made 
out and delivered to the ſubſcribers, for 
the ſeveral ſurns by them ſubſcribed : and 
for the conveniency of ſale, every ſub- 
{criber of a confiderable ſum has ſundry 
receipts, for different proportions of his 
whole ſum, by which means he can the 
readier part with what ſum he thinks pro- 
per ; and a form of aſſignment 1s drawn 
upon the back of the receipt, which be- 


ing 


he _— _ 
- hs 
2 — 
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ing ſigned and witneſſed, transfers the 
property to a purchaſer, 


The firſt depoſit is generally of 15 
per Cent. and 1s made on or about the 
time of ſubſcribing ; the ſecond at about 
a month after, and ſo on till the whole is 
paid in, which is generally in October; 

each monthly payment being either 10 or 
' 15 per Cent. Thoſe who chuſe to pay in 
the whole ſum before the appointed days 
of payment, are allowed 3 per Cent. from 
the time of ſuch payment to October. 


The ſubſcription receipts thus paid in full, 
are called in the Alley, Hzeavy-Horst, f 
becauſe the gentlemen of the Alley can Mm 
make greater advantage than 3 per Ces. 5 
by the LICHT-HoksE, and therefore * 
will not give near ſo good a price for the 28 
heavy; nay, ſome of them will abſolutely q 
have nothing to do with it, for this rea- , 
ſon; that they can buy a thouſand pounds, 105 
LICHT-HoRSE, (with one payment B 


made) for the ſame money as one hun- 
& Ared 


HIS OWN BROKER. 139 


dred pounds heavy, and by buying the 
light, they have an opportunity of ſport- 
ing with, and gaining a profit on, a 
nominal thouſand, for the ſame money, 
that it would coſt to buy an hundred, 
heavy. 

 Licur Hos therefore, is the com- 
modity to Jog with, and opens a moſt 
extenſive ſcene of it; to illuſtrate this, I 
ſhall go no further than the ſcheme by 
which the ſupplies are raiſed for the cur- 
rent year. 


It conſiſts of 3 per Cent. Annuities, tranſ- 
ferrable at the Bank, an annuity certain, 
of 11. 2s. 6d. per Cent. for 99 years; 
and a lottery ticket at ten pounds; the 
two laſt articles are deſigned as (doucenrs) 


or rewards, for ſubſcribing to the 3 per 


Cent's. The premium, or profit upon 
the whole, to the ſubſcribers, will be 


more or leſs, according to the value of 


the ſeveral articles, which vary almoſt 
every day; few of the ſubſcribers, how- 
TE TT. „ 
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ever, keep their whole ſubſcription un- 
divided; and therefore as each article is 
faleable apart, there is always a ſufficient 
quantity of each in the market, as ſoon 
as the receipts are out, (which is general- 
ly after the ſecond payment) and happens 
moſt commonly in February : the receipts 
for the 3 per Cent. Annuities, are called 
by the Brokers, Scrip. and LicurT- 
HoksE; that is, they are convenient 
troops; and do not coſt much to main- 
tain; and may be diſbanded with much 
greater eaſe than the Heavy HORSE. 


The conveniency of L1icnT-Horsz, 
or ScCRI1P. is this; that, in the month of 
March, for inſtance, juſt after the ſecond 
payment, a perſon may buy a receipt for 
300 J. ScRiP. for 257. the method of 
reckoning which is thus; ſuppoſe the 
current price is 75 per Cent; (which ac- 
tually was the price in February laſt) 
this is 25 per Cent. below par; and as 
the purchaſer buys the Sckip. by itſelf, 
= without 
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without the douceurs that accompanied 
it, he muſt be allowed the diſcount, viz. 
25 Per Cent. out of the payments already 
made, becauſe he is to continue paying 
in at par, in the ſame manner as if he 
had received the douceurs; therefore the 
method of making out a bill for 300 J. 
Sckfp. with two payments made upon it, 
will be as follows : 


A, ſells to B. cool. Scare. 
at 75 per Cent. on which 
he has made two payments £ 150 
of 15 per Cent, each — 


B, not having the Lottery 
Tickets, nor the Long 
Annuities, which are the | 
Douceurs, muſt be al- 55 
lowed 25 per Cent. the ML 125 to bededutted, 
difference bewixt the cur- 

rent price of 3 per Cents. 
and par. — 


Ballance to be ould” to A. 
for the receipt — f 4 25 


H From 
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From this ſtate of the caſe it appears, that 
B. becomes poſſeſſed of 500 J. Sckip. 
for 25 J. which he may therefore juſtly 
call LicuT Homst ; and the great profit 
of ScRr1P. bought on theſe eaſy terms is, 
that, if a little riſe happens, you make 
the ſame advantage of 1, 2, or 3 per 
Cent. on the nominal ſum, as if you 
had actually paid in the whole; and can 
likewiſe find more purchaſers for your 
receipts; for no man who buys with a 
view of ſelling again, when a favoutable 
opportunity happens, will chuſe to give 
3751. (which is the value when all is paid 
in, for that, which he can buy for 25 J. 


It is eaſy to conceive what a vaſt field is 
opened by this means for JosBiNG, as a 
man poſſeſſed of 300 J. in caſh, may 
purchaſe 10,000/, after the ſecond pay- 
ment; and if he cannot ſell it again to 
advantage before the next payment comes 
on, he may put it out to nurſe, that is, 
depoſit it in the hands of ſome monied 

man, 
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man, who, for a proper conſideration, 
will pay in upon it, and keep it as his 
ſecurity, *till the proprietor has an oppor- 
tunity of ſelling it to advantage; which 
he will do ſooner or later, if he has any ſkill 
in,. private letters from the Hague“, &c. 
This part of JozBIxO is, however, the 
leaſt to be found fault with of any, be- 
cauſe every man has an undoubted right 
to buy and ſell as often as he thinks pro- 
per; but then it may reaſonably be ſup- 
poſed, that the great advantages ariſing 
to the Brokers from this conſtant circula- 
tion of ScR1P. joined to the opportunity 
every man has, of ſporting in the Alley 
with ſmall ſums, have co-operated to ob- 
ſtru& the carrying into execution many 
better ſchemes for raiſing the ſupplies ; 


- 
tte tat > _ 


IT 


* When a man carries his {hirt to a ſhop to torrow 
money on it, we uſually ſay, he has pawned it, and 
call the lender, a Pawnbroker; but when a gentleman 
carries his Scr1P. to nurſe, *tis only {aid, he has 
depoſited it at his Banker's, 
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4 EVERY MAN 

becauſe, from the nature of them, they 
would have been open to the public, and 
could not have paſſed through the hands 
of the Brokers, nor their adherents. The 
year 1756, or 1757, I think, farniſhed 
us with an inſtance of this kind, when a 
ſcheme for railing the ſupplies on a new 
plan, admirably calculared to prevent the 
increaſe of the national debt, and as ad- 
vantageous to the public, as any that 
has fince been accepted, lay at the Bank 
tor ſeveral days unfilled ; and was obli- 
ged to be laid aſide, for no other reaſon 
that ever I could find, but, becauſe the 
Brokers univerſally cried it down, and 
adviſed all their chents to have nothing 
to do with it, for this obvious reaſon ; 
that the whole tranſaction was to be be- 


twixt the people, and the government; 


and theſe gentlemen could reap little © or 
no profit from it. 


Lottery Tickets, are likewiſe divided 
into LicarT and Heavy Hors ; the 
former 
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former of which anſwering the ſame pur- 


poſes as Scriy. it is needleſs to ſay any 
thing further on this head. 


The long Annuities, which make part 
of the preſent ſcheme, vary in their prices, 
like the reſt; they were in February laſt 
at 22 years purchaſe ; but now they are 
26, all the funds having roſe conſider- 
ably, (on the rumor of an approaching 
peace) ſince the greateſt part of this work 

went to the preſs; ſo that the author 
hopes an allowance will be made for his 
making his calculations of 3 per Cent's. 
&c. much below the preſent riſe, which 
he could not foreſee. By the neareſt 
computation I can make, I am humbly 
of opinion, that the intrinſic value of an 
annuity of + or 11. 28. 6d. for 99 years 
is, 24 years purchaſe, at the preſent rate 
of intereſt. 


OmMn1vM is the whole ſubſcription um 


Arided; and is known in the Alley by 
H 3 the 
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AN 
the name of Ox GATHERUM, a 
cant phraſe for, all together; this was at 


par in February laſt; and was thus made 
out. | 


| „ 
Scrip. 8 
Premium on Tickets at 101. 138. 0-14 8 
Long Annuities at 22 years purchaſe 24 15 0 

100 8 o 


6 


The 8 8. difference, is an allowance to be 
made for the conveniency of buying the 
articles ſeparate, each article being worth 
a little more by itſelf, than when joined 
to the reſt, under the title of OMniua 
GATHERUM, 


CHAP. 
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CHAP. v. A 

| 2 

Of India Bonds.—Form of making out bills for | 
ſelling of them; with new Tables of Intereſt 1 


calculated at 5 per Cent. which is the intereſt 
they now bear. Some account of Navy Bills, 
and Life Annuities ; and directions how to 


avoid the lofles that frequently happen from | 3 
the deſtruction of Bank-Notes, India-Bonds, 4 


and other public ſecurities for money, — by 3 
fire, and other accidents 


KOHN DIA bonds are the moſt 

18 convenient and profitable ſecu- 
g wy! rity any perſon can be poſſeſſed 
of, who has any quantity of caſh un- 


employed, but which he knows not how 18 
ſoon he may have occaſion for; the 1 


utility and advantage of theſe bonds is 
| fo well known to the Merchants, and 
Traders of the city of London, that it is 
wholly unneceſſary to enlarge upon it; 4 
H 4 the 1 
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the intereſt they carry at preſent has 
brought them to a conſiderable premium, 
by which it appears that money is not 
worth quite 5 per Cent. at preſent, though 
I believe ſix months fince, it was fully 
worth it. There is as little trouble with 
an India Bond, as with a Bank Note: 
it is not indeed current in the common 
courſe of buſineſs, but may always be 
ſold in office-hours, at any of the public 
offices, as well as at Jonathan's Coffee- 
houſe; and the method of making out 
the bill is this. Take a quarter of a Were 
of paper, and write, 


Sold Sir Friendly Wilſon, Apr. 20, 1 76 . 


Ls - One India Bond (B. 207) 100 0 © 
1 Intereſt 2 months 17 days | 1 1 
Premium | 280 

ies 7-03 
53 1. 0+ 


Under this write a common receipt. 


When 


HIS OWN BROKER. 149 


When you want to buy, you have no 
further trouble than to agree on the price, 
for the ſeller is to make out the bill. 


Theſe bonds. are uſually. for 100 io 
each; and the ſeller receives the intereſt 
of the purchaſer, up to the day he ſells. 


Upon looking over molt of the printed 
intereſt books, I have found them need- 
teſsly prolix, on the ſubject of India 
Bonds; for when you have got a table 
of the intereſt from one day, to thirty, 
and from 1 month, to 12, you can with 
as much eaſe add together the months 
and odd. days you: want, (when under 
one point of view) as turn over eight or 
ten pages to find 84, or 90, or any other 
number of days. But if the Brokers 
ſhould object to this, that they have not 
time to caſt up two ſums inſtead of one, 


T can only anſwer, that I write not for 


them, (unleſs it be for their amendment) 
and that I aſk not theirs, but the pub- 


lic's patronage, for whoſe ſervice the fol- 
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lowing five tables are inſerted. I have 
placed the days in ſucceſſive order, and 
the months following them in each table ; 
and have carried the calculations as far as 
500 J. or five Bonds, (by doubling of 
which, the intereſt of any intermediate 
number of Bonds may be found from 
two to 10,) which is as high as moſt in- 
tereſt books have carried them; and in 
order to attain this, the author of one of 
them labours through 76 pages. 


TABLES 
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TABLES of INTEREST on InDia-BonDs, 
at 5 per Cent, 


4 a Month 

6 2 Months 
3 Months 
4 M. nths 
5 Monchs 


10 Days 

11 Days 

12 Days 
13 Days 
14 Days — 


— 
p ty 


— — 


S 
| — = | 
UG oO cc O Bk WG Un 


100 l. for ; p . "LIE 
_ » $6 17 Days EW 
1 Da — - | ; + 
2 Dorn — 4 23 Days — 6 32 
2 | : Days 6-63. 
2 Days — 3 |} 24 Lay 63 
p Days — 15 25 Days — 6 10 
6 Days — 1 52 (27 Days — 7 44 1 
f 3 5 1 D : f 1 RM 
% EPO Os 4 
9 Days — 5 30 Days — 8 2 
— 2 8 —8 
* 6 
7 5 3 
8 6 
10 


16 Months 


15 Days 1 | 
16 Days — 4: || 7 Months 2 1 4 
17 Days — A+] 8 Months ' 


1 & þÞ | + [ & > S A © 


18 Days — 4 11 9 Months 3 1 
19 Days — 2 4 ! 10 Months 4 3 4 
20 Days — 5 53 er Months 4 11 8 
21 Days — 5 9 | x Year 3 
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TABLES of IxTERESTH en INDIA-Bodps, 
at 5 per Cent. | 


1 Day. 
2 Days 
3 Days 

4 Days 

5 Days 

6 Days 

7 Days 

8 Days 

9 Days 
10 Days 
11 Days 
12 Days 
13 Days 
14 Days 


15 Days 


16 Days 
17 Days 
18 Days 
109 Days 
20 Days 
21 Pays 


— 


| me 


81 = 


4 


O W © Do WV K. 


E 


O 


| 


| 27 Days 


29 Days 


* 


22 Days 
23 Days 
24 Days 
25 Days 
26 Days 


28 Days 


30 Days 
a Month — 
2 Months 1 


3 Months 2 


4 Months 3 
5 Months 4 
6 Months 5 
7 Months 5 


48 Months 6 


9 Months 7 


tio Months 8 


' 11 Months 9 
a Year 


10 
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TABLES of Interesr on InDia-BownDs, 


at 5 per Cent. 
300 l. for 


a 2 . — : : 8 
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2 Days — 1 7 2 | 2J Days — 18 102 x 
3 Days — 2 5. || 24 Days — 19 8; | 
4 Days — 3 3 || 25 Days 1 — 6 4 
5 Days 4 1 26 Days 1 1 4+ 9 
6 Days — 4 11 27 Days 1 2 2% 4 
7 Days — 5 9 28 Days 1 3 — N 
8 Days — 6 62 29 Days 1 3 10 1 
9 Days — 7 430 Days 1 4 74 4 
10 Days — 8 2 || a Month 1 5 — b 
11 Days — 9 2 Months 2 10 — I 
12 Days — 9 10 3 Months 3 15 — [ 
13 Days — 10 8 4 Months 5 — — Y 
14 Days — 11 6 5 Months 6 * 9 
15 Days — 12 34 6 Months 7 10 — 1 
16 Days — 13 12 7 Months 8 15 — x 
17 Days — 23 11 8 Months 10 — — | 
18 Days — 14 9 [ g Months 11 5 — 
19 Days — 15 74 || 10 Months 12 10 — 
20 Days — 16 5+ || 11 Months 13 15 — 
21 Days — 17 3+ |] a Year 15 — — 
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TABLES of InTEREST on InDia-Bonns, 


400 /. for 


1 Day 
2 Davs 
3 Days 
4 Days 
5 Days 
6 Days 
7 Days 
8 Days 
9 Days 
10 Days 
11 Days 
12 Days 
13 Days 
14 Days 
15 Days 
16 Days 
17 Days 
18 Days 
19 Days 
20 Days 


21 Days 
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at 5 per Cent, 

% d. 

1 1 {|| 22 Days 

2 2 |j 23 Days 

3 3 }} 24 Days 
4 4 25 Days 

5 5 II 26 Days 

6 6 27 Days 

7 8 [I 28 Days 
8 9 209 Days 

9 10 30 Days 
10 11 Ja Month 
12 — || 2 Months 
13 1 j 3 Months 
14 2- [ 4 Months 
185 4 Þ 5 Months 
16 5 | 6 Months 
17 6 7 Mio ths 
18. 7 | 8 Months 
19 8 | 9 Months 
— 9 10 Months 1 
1 | 11 Months 
3 — f} a Year 
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TABLES of INTEREST on IN DIA-BoNps, 
at 5 per Cent. 
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1 Day — x 42 22 Days 1 10 12 

2 Days — 2 82 [ 23 Days 1 11 6 

3 Days — 4 14 24 Days 1 12 10% 

4 Days — 5 5225 Days 1 14 22 

5 Days — 6 10 26 Days 1 15 74 

6 Days — 8 22 27 Days 1 16 114 A 

7 Days — 9 7 ||28 Days 1 18 4x I 
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9 Days — 12 34 || 3? Days 2 1 1 F! 
10 Days — 13 842] 2 Month 2 1 8 bl 
11 Days — 15 — 4 || 2 Months 4 3 4 1 
12 Days — 16 f 3 Months 6 5 — A 
13 Days — 17 97 || 4 Months 8 6 8 ö 
14 Days — 19 2 5 Months 10 8 4 = 
15 Days 1 — 62] 6 Months 12 10 — f 
16 Days 1 1 11. 7 Months 14 11 8 

17 Days 1 3 33] 8 Months 16 13 4 

18 Days 1 4 73] 9 Months 18 15 

19 Days x 6 —2z [| 1o Months 20 16 8 

20 Days 1 7 4: || rx Months 22 18 4 
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Of Navy Bills I have only to obſerve, 
that they are delivered from the Navy, and 
Victualling Offices, to ſuch perſons as con- 
tract with them for ſundry proviſions and 
ſtores for the ſervice of our fleets ; and. 
as theſe people are very often in want of 
their money, before theſe bills are paid off 
by the government, they bring them into 
the Alley to be diſcounted; and to this end 
they are made out with blank aſſignments, 
ſo as to be fold without any difficulty. The 
price of diſcounting them varies with the 
other public ſecurities; but has lately been. 
about 9 per Cent. They have been paid 
off for ſome time paſt, within twelve 
months after date, but this is not always 
infallibly to be expected; they carry four 
per Cent. intereſt, ſix months after date, 
but none till then. They are dangerous 
things to loſe, on account of the blank 
aſſignment; and. not being a general 
commodity, becauſe they are moſtly: 
for large ſums, they are confined to a: 
few hands at J——" Na and to the puble 


in 
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in general, for whoſe ſervice I write; they 
are upon the whole not the moſt elligible 
commodity z though to ſome particular 
people, who can afford to lie out of their 
money ſome time, and have large ſums 


to ſpare for this N they are very 
advantageous. 


Life Annuities depend ſo much on 
the age and conſtitution of the purchaſer, 
in which moſt ſellers are extremely nice 
and difficult, that it is impoſſible to 
give any unexceptionable rules about 
them; for if you want to buy, and 
carry the niceſt calculations with you, 
that ever appeared in print, you will not 
find one ſeller that will regard them; 
on the contrary, he will rather chuſe to 
go by his own opinion of your life, 
from a review of your perſon; and a 
ſtrict enquiry into the general manner of 
your living; after which, if he likes you, 
(which he will ſeldom do, unleſs he has 
reaſon to think you have paſſed through 

the 
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the hands of ſome of the celebrated 
Quacks) he will demand five or ſix years 
purchaſe more than you ought to give, 
according to the moſt eſteemed calcula- 
tions, eſpecially if he gives you govern- 
ment-ſecurity. Upon the whole, Life An- 
nuities are very dear purchaſes, and ought 
to be diſcouraged by every well-wiſher 


to poſterity; ſince they ſerve only to in- 


creale the incomes, and nouriſh in luxury, 
the decayed carcaſſes of Old Maids and 
Batchelors, at the expence of their fortunes, 
which at their deaths generally paſs into 
the hands of the Iſraelites, inſtead of 


being bequeathed (as they ought) to 


ſtrengthen the hands of induſtry, to com- 
fort and ſupport the widow and orphan, 


and to relieve poor and needy relations, 


\ I ſhall here ſubjoin a few directions to 


avoid the frequent loſſes that are ſuſtained 
by the deſtruction of Bank Notes, India 
Bonds, &c. which however ſimple they 


may be, will be found not the leſs uſe- 


ful, 
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ful, and may. not have entered in the 


_heads of thoſe who ſtand moſt in _ 
of them. 


A great many people have iron cheſts, 
and a ſort of iron caves placed in brick- 
work, in their cellars; theſe, no doubt, 
are very ſecure; but there are numbers 
who are not ſituated in places where theſe 


conveniences are to be had; and if they 


are, perhaps cannot afford them, yet 
they have often, in the courſe of buſineſs, 
Bank Notes, India Bonds, and other 
ſecurities, the loſs of which, may be 
more fatal to them, than to the rich who 
have theſe means of ſecurity : theſe 
therefore I adviſe to take the numbers, 
and principal contents, of all public ſe- 
curities for money, in a ſmall memo- 
randum, or pocket- book, to be kept al- 


ways about them, ſo that if they eſcape 


with only their cloaths from a fire, they 
may be able to ſwear to, and recover 
their property. What makes me the 

more 
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more particular in giving this direction is, 


that I have obſerved that ſeveral tradeſ- 


men when they go out of town, lock up 
their notes, and the books in which they 
are entered, in the ſame compting-houſe, 


and ſometimes in the ſame deſk, than - 


which nothing can be more abſurd : nay, 
even when at home, it 1s much better to 
have ſuch a memorandum about you, as 


you have thereby the leſs to think of, 


and the leſs hazard to run, in caſe of 
fire. I think this hint might in many 


caſes be extended even to an abſtract of 
debts; but this I fubmit to better judge- 
ments, as not knowing whether ſuch an 
abſtract, would be valid in a court of 


equity. TI have only to add, that I wiſh 
my labours may prove beneficial to all 


proprietors of the funds, and thoſe who 


may hereafter become ſo, that I may 


public good to this my native country. 


have the ſatisfaction of having done a 


1 
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I cannot conclude theſe ſheets better, 
than by returning my ſincereſt thanks to 
the right noble, and honorable per- 
ſonages, who were ſo obliging (on my 
expreſſing my fears about publiſhing a 
work of this kind) as to promiſe me 
their intereſt, and ſupport, againſt any 
oppolition, inſult, or outrage, that I 
might meet with from the alley, ſince, to 


this encouragement, and the public fa- 


vor, I ſtand indebted for the ſucceſs of 
three editions of this little piece, 
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KKXXXOME letters having been ſent 
S & to the Publiſher's, deſiring me 


NN to give an account of the nature 


of Banking; and allo of the Sinking Fund. 
In compliance with the requeſts of the 
writers, I ſhall here give a ſhort account 
of both, ſo as to ſatisfy the curious, and 
render them intelligible to every one; but 
a full and particular account of them 
would require a ſeparate treatiſe; and I 
am afraid upon the whole, would fit but 
heavily upon the reader's hands. 


The art or trade of. banking was 
brought over to England by foreigners ; 

and ſome authors ſay, by Italians. — The 
common buſineſs of theſe bankers was, 
the exchange of bills for money; whe- 
ther 


KAPPEN DIX. 163 
cher theſe bills were inland, or foreign, 
which exchange, in caſe the bills were 
inland, was then, and is ſtill termed, 
Diſcounting of bills. But when the bills 
are foreign, they are called bills of Ex- 
change; becauſe they are current in Mi 
trade, and as good as caſh, allowing on- _ 
ly the common courſe of exchange be- | 
twixt the value of ſpecie in the different 
countries, where the drawer, and the | 
perſon drawn upon reſide ; and bankers j 
being ſuppoſed to have a general correſ- , 
pondence in che commercial world, bills 
of exchange paſſing from one nation to 1 
another, moſt properly fell under their | 
cognizance, as being the moſt" conveni- 
ent to them, who might frequently have 
occaſion to remit money to ſeveral parts, 
in the place of which, they could more 
profitably ſubſtitute theſe bills of ex- 
change; thus it became moſt advan- : 
tageous for bankers to buy them; and | 
this branch of trade ſtill forms a very [ 
conſiderable 


1 2 


= APPENDIX. 
| conſiderable part of the buſineſs of ſome 
bankers. 


Another article they formerly dealt in 
was the buying and ſelling of bullion, . 
and of wrought gold and filver, which 
I ſv poſe gave riſe to the uniting in one 
fhop, the trade of a goldſmith and 
banker—for we find moſt of the eminent 
bankers of the laſt century were gold- 
{miths.—By the ſtatute of 6th of Wil- 
liam and Mary, the bank (which is no 
more than a corporation of bankers) 
amongſt other privileges allowed them, 

are to deal in gold and filver, and may 
fell goods pledged to them, if not re- 
deemed in three months. By length of 
time, and the increaſe of the national 
debt, the bank and private bankers have 
changed, or totally thrown aſide many 
branches of their buſineſs ; and the prin- 
cipal concerns of the bank at preſent are, 
the iſſuing of notes, in exchange for ſpecie; 
the keeping of gentlemen, and mer- 
mer- 
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chants caſh, which they are always 
ready to deliver on demand; and the 
aiding and aſſiſting the government in 
receiving contributions for public ſub- 
{criptions; the keeping of transfer books 
open, as already mentioned; and the 
paying and diſtributing the interefÞ of 
the ſeveral governments ſecurities. The 
firſt of theſe articles muſt greatly enrich 


the bank as a corporation ; for theſe 
notes are now deſervedly in the ſame 


repute as caſh, even in many foreign 


parts “, as well as at home; and people 
often keep theſe notes by them for a 
long ſpace of time, ſometimes for years 
without exchanging them; and even 


FEY 


* It is very remarkable, but at the fame time no 
leſs true, that Bank Notes are eagerly ſought after, 
and rather bear a premium at Pruſſels, which may 
be almoſt called an enemy's country ; whereas a- 
mongſt our good friends the Dutch, they are under 


par, particularly at an a famous city in 
Zealand. 


I thea 


* 


166 APPENDIX. 


then probably they may exchange them 
with private perſons. — Let us then ſup- 
poſe, that only 50,000 J. worth of notes 
do not return into the bank for ſpecie in 
leſs than ſix months, after they are iſ- 
ſued, the bank in this interim may make 
a very conſiderable advantage of the 
caſh originally paid in for theſe notes. 


It is not, however, my deſign to make 
any calculation of their profits, which 
they merit, were it ever ſo great, for 
J think I may venture to ſay, (without 
being charged with partiality as an Eng- 
liſhman) that the Bank of England is 
the beſt bank in Europe.—My reaſon for 
explaining the profits ariſing from the 
iſſuing of notes for caſh, is to ſhew that 
theſe profits have induced private people 
to endeavour to put their notes upon the 
ſame footing *, ſo that one part of the 

buſineſs 


2 


1 become a common practice lately, and calls 
2loud for redreſs, that inconſiderable tradeſmen re- 
ſiding 
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buſineſs of private bankers is, to deliver 
out their notes for caſh, and from this 
ariſes part of their ſubſiſtence; for while 
theſe notes remain in particular hands, 
or can be circulated ſo as not to return 
home for whole months together, the 
bankers enjoy the fame privilege and 


profit as the bank, in proportion to the 


notes they iſſue. —The ſame profits ariſe 
from keeping people's caſh. I have been 
alked how a banker could find his ac- 
count in permitting a broker to put 
his money into their hands perhaps on 
Saturday afternoon, and to draw it out 
the Monday morning following, fince 
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ſiding in London, travel into the ſeveral counties 
of England to take orders, and there take up caſh 
upon their notes, which are handſomely engraved 
on copper-plates, which ignorant country ſhop- 
| keepers imagine are as good as the Bank, under this 
form; but ſometimes to their coſt they find that 
payment is ſtopt; and that it would have been 
much ſafer to have ſent up the money to their cor- 


reſpondents by the ſtage-waggon, or any Inch con- 
venience. 
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there is a certain expence, and loſs of 
time, without any apparent profit? In 
anſwer to which, let it be obſerved, that 


bankers do not in general conſider the 


profit they gain on the account of any 
individual, but the gain upon the whole.— 
So that ſuppoſing a banker receives in 
any one day 60, ooo 1. and is drawn up- 
on only for 30, ooo J. the ballance of 
caſh remaining in his hands at five in the 
afternoon (the time they ſhut up) is 
30,0007. and a broker's 1000 J. contri- 
butes to the forming this ballance, 
which a ſkilful banker will know how to 
employ to advantage, if he has it only 
one day in his hands; but if upon an 
average a banker has 200, ooo J. in his 
hands more than 1s called for, for weeks 
together, it is eaſy to conceive, that ſuch 
a man will ſoon get rich. — Another, and 


perhaps as conſiderable a branch of bu- 


ſineſs as any, amongſt the bankers near 
the alley is, the taking in various kinds 


of papers in pawn — Such as Scrip Om- 
nium, 
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nium, Long Annuities, &c.—But this 
part of their traffic, it will take up too 
much room fully to unravel in this Ap- 
pendix ; —I ſhall therefore make only 
one remark, which is, that it is impoſſible 
to diftinguiſh which are the moſt uſeful 
to each other ; the brokers to ſome of 
the bankers near the alley, or theſe 
bankers to the brokers. . 


The nature of the Sinking Fund I 
Mall endeavour to give as brief, and as 
clear an idea of as poſſible. 


All ſums of money that have at any 
time been raiſed by authority of parlia- 
ment for the public ſervice, are to be 
conſidered as national debts, various in- 
tereſts for which debts are annually 
paying to the public; and will continue 
to be ſo paid, till the ſaid debts are re- 
deemed, or paid off, by the ſame autho- 


rity by which they were contracted 


and to ſecure the payment of the ſaid 
13 intereſt, 


V 
there is a certain expence, and loſs of 
time, without any apparent profit? In 
anſwer to which, let it be obſerved, that 
bankers do not in general conſider the 
profit they gain on the account of any 
individual, but the gain upon the whole.— 
So that ſuppoſing a banker receives in 
any one day 60,000 J. and is drawn up- 
on only for 30, ooO J. the ballance of 
caſh remaining in his hands at five in the 
afternoon (the time they ſhut up) is 
30,0007. and a broker's 1000 J. contri- 
butes to the forming this ballance, 
which a ſkilful banker will know how to 
employ to advantage, if he has it only 
one day in his hands; but if upon an 
average a banker has 200, ooo J. in his 
hands more than is called for, for weeks 
together, it is eaſy to conceive, that ſuch 
a man will ſoon get rich. Another, and 
perhaps as conſiderable a branch of bu- 
ſineſs as any, amongſt the bankers near 
the alley is, the taking in various kinds 
of papers in pawn—Such as Scrip. Om- 
nium, 
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nium, Long Annuities, &c.— But this 
part of their traffic, it will take up too 
much room fully to unravel in this Ap- 
pendix ; —I ſhall therefore make only 
one remark, which is, that it is impoſſible 
to diſtinguiſh which are the moſt uſeful 
to each other ; the brokers to ſome of 
the bankers near the alley, or theſe 
bankers to the brokers. . 


The nature of the Sinking Fund I 
ſhall endeavour to give as brief, and as 
clear an idea of as poſſible. | 


All ſums of money that have at any 
time been raiſed by authority of parlia- 
ment for the public ſervice, are to be 
conſidered as national debts, various in- 
tereſts for which debts are annually 
paying to the public; and will continue 
to be ſo paid, till the ſaid debts are re- 


_ deemed, or paid off, by the ſame autho- 


rity by which they were contracted ; 


and to ſecure the payment of the ſaid 
I's: :- > intevell; 
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intereſt, the monies ariſing from ſeveral 
duties, and cuſtoms payable into the King's 
Exchequer, have been from time to time 
appropriated: thus we find in the reigns 
of King William, Queen Anne, and Geo. 
the Firſt, the duties on coffee, malt, &c. 
&c. appropriated to the payment of life- 
annuities, annuities certain; and annui- 
ties ariſing from Lottery Tickets. The 
monies paid into the Exchequer, on account 
of the ſubſidies of tonnage and bondage, 
and of the ſeveral duties and rates pay- 
able on printed callicoes, and feveral other 
merchandiſes, too tedious to mention, 
were incorporated into one fund, called 
the aggregate fund, (being a collection 
of many particulars in one maſs, or 
body) but the monies ariſing from theſe 
duties were never totally alienated, or 
made chargeable with the payment of 
as much money as the ſaid duties a- 
mounted to, becauſe the civil liſt, which 
is a revenue for the ſupport and honor 
of his Majeſty's crown and dignity, in 
| the 
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the departments of his civil government, 
ariſes out of the ſaid duties: therefore if 
at any time the monies paid into the Ex- 
chequer for theſe duties did not amount 
to a ſurplus, above what they were 
charged with for the payment of the in- 
tereſt of money borrowed of the puplic; 
in that caſe the civil liſt appointment 
muſt have fallen ſhort, and the Exche- 
quer have been indebted to the crown: 
but when this has happened I cannat 
take upon me to ſay; but as I appre- 
hend, (and I hope I do not miſtake, if 
1 do, I intreat the aſſiſtance of ſome abler 
hand) there has often been a ſurplus or 
exceſs in time of peace, that is to ſay, 
after payment of the monies charged on 
the ſaid aggregate fund, and the ap- 

pointments of the civil liſt, there has re- 
mained monies in the Exchequer ariſing 
from the ſaid duties; now theſe monies 
have ever been at the diſpoſal of 
parliament; and I apprehend that theſe 
ſurpluſſes 


— 
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ſurpluſſes or exceſſes, were made a new 
fund, by the name of the ſinking fund, 
about the year 1740; and ten years af- 
ter this, when the act was paſſed for the 
reduction of intereſt, in order to leſſen 
the national debt, we find the money 
faved by the reduction of intereſt is made 
part of the ſinking fund; and the duties 
(appropriated for the payment of the 
intereſt of ſeveral national debts) which 
made part of the aggregate fund, are, 
by this act, made part of the ſinking ' 
fund; and for the future all ſurpluſſes 
and exceſſes ariſing in the Exchequer, 
are made part of the ſinking fund, as 
alſo all monies ariſing from any taxes 
levied for the payment of the intereſt of 
new contracted debts; and the payment 
of the intereſt of the money ſo borrowed 
is likewiſe charged upon the ſinking 
fund ; but for a fuller account of the 
riſe, progreſs, and preſent ſtate of the 
national debt, with the ſeveral revenues 


appropriated to the payment of the ſame; 
and. 
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and of the different methods uſed in rai - 
fing of money, and paying the intereſt 
for it for many years paſt—I muſt refer 
my readers to a large work, lately pub- 
hſhed, intitled, The Merchant's Lawyer; 
and ſhall conclude wick confeſſing my- 
felf totally at a loſs to determine from 
whence this fund took its name, unleſs 
it be that it is chargeable with ſo many 
debts, that it is impoſſible for it ever to 
increaſe z but then there is one clauſe 
in almoſt every a& of parliament for 
raiſing money, which ſeems to me to ſe- 
cure it from diminiſhing ; and therefore 
I cannot apprehend, why it 1s called the 
ſinking fund. The clauſe is, that all 
money that is iſſued out of the ſinking 
fund, to make good any deficiences in 
any of the duties appropriated for the 
payment of the national debts charged 
on this fund, ſhall be made good out of 
the firſt aids granted by parliament.— 
Upon the whole, what I have ſaid may 
ſerve in ſome meaſure to gratify curioſity ; 
but 
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but the ſubject appears not very im- 
portant to the public in general, whoſe 
principal concern 1s, that the payment of 
the intereſt and the principal (in proper 
time) of the money borrowed of them is 
well ſecured; and that it is, I hope no 
Engliſhmen will doubt, nor yet of the 
enjoyment of every bleſſing Heaven can 
beſtow, under the auſpicious government 
of a moſt amiable young monarch, bleſſed 
with every qualification for regal ſway— 
for whoſe truly Britiſh brow, the goddeſs 
of victory is preparing a crown of laurels, 
to entwine with the W — of the 


